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Copenhagen Allocation Partner (C.A.P)

C.A.P er et uafhaengigt konsulenthus (https://c-a-p.dk/) med fokus pa bl.a. danske
investeringsforeninger og deres udbudte fonde & puljer.

C.A.P tilbyder bl.a. skreeddersyede analyser vedrgrende allokering i fondsprodukter. Pa de
folgende sider vil sadan en analyse blive praesenteret.

C.A.P tilbyder kun sine analyser via professionelle partnerskaber og yder ikke
investeringsradgivning til detail-investorer.

Se i gvrigt Disclaimer pa sidste side.
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CAP

Overblik: Danske fonde og deres europziske peers

Rentefonde. Status 1.kv. 2026

CAP offentligggr med denne rapport sin fondsanalyse for danske rente-fonde daekkende 1.kv. 2026. CAP opdeler fondene i ti kategorier efter egen analyse. CAP er med andre ord ikke afhaengig af, om en formueforvalter benavner en fond som havende ‘Lang’
eller ‘Kort’ varighed, er en ‘Mix’ fond eller for den sags skyld om den er speciel ‘Sustainable’. CAP leverer her en uafhangig vurdering af de enkelte fondes profiler og fordeler fondene op pa de ti naevnte kategorier. At lave en analyse, hvor vi kun relaterer en
fond’s performance med gvrige danske fonde er efter vores mening ikke deekkende, nar investorer skal finde en kvalitetsfond i en given kategori. Derfor sammenligner vi i denne anlyse de danske fondsresultater med europaiske peer fonde i alle kategorier. |
tabellen nedenfor kan det lzeses, at der — med status efter 1.kv. 2026 - har vaeret stor forskel pa 12 maneders afkast i de forskellige kategorierne, men at afkastene med fa undtagelser har veeret positive.

Afkast for Hgj-risiko og Lav-risiko fonde

Som det fremgar af tabellen nedenfor s& har ATD afkastene veeret negative med tab pa rundt regnet -1.5% til -0,5% pa tveers af kategorier.

12 maneders afkastene er dog fortsat positive. For hgj-risiko fonde, hvor der bliver taget stor geografisk og/eller stor kredit-risiko, har gennemsnitsafkastene vaeret pa rundt 4-9% i perioden frem til og med marts 2026. De kategorier der har leveret de bedste
afkast er her EMD — Hard ccy, EMD- Local ccy/Mix, Rente-Hedge samt High Yield— Long fonde. For lav-risiko fonde er afkastet pa rundt 1-4%. Her er det High Yield — Short samt Lan —Alternativ der kan vise de bedste gennemsnits-afkast. Den svagest
performende kategori er IG Mix — Hgj Risiko. | denne kategori bliver der taget lav kredit-risiko men hgj varigheds-risiko. | Danmark har kategorien leveret er afkast pa 0.9%, mens man i Europa, som i den eneste kategori, har tabt penge med et negativt afkast
pa -1.4%.

Hvor finder vi dansk Fonds-kvalitet?

Nar vi vurderer de danske fond, sa kvalitets-bedgmmes fondene ud fra en vindue pa op til fem ar. Det samme geaelder for fondsrisiko. Der sammenlignes for bade kvalitet og risiko med udlandet (Europa fonde). Som det fremgar af tabellen har danske fonde
efter mart maned 2026 en kvalitets-profil der samlet set godt kan matche udlandets, men der er ganske store forskelle nar vi zoomer ind pa kategorierne. Der hvor kvaliteten er malbart bedre i Danmark end i Europa er i kategorierne EMD — Hard cy, EMD Local
ccy/Mix, IG Mix Hgj Risiko samt for de gearede Rente — Hedge fonde. Modsat er kvaliteten i Danmark malbart darligere end i Europa i kategorierne IG Mix Lav Risiko, IG Virksomhedsobligationer og ESG Virksomhedsobligationer.

Absolut Kvalitet. Pas pa med overfortolkning for IG Mix — Hgj Risiko!
Nar vi taler absolut kvalitet, sa far investorer i danske fonde den hgjeste malbare kvalitet i Rente-Hedge, Lan —

Alternativ, High Yield - Short samt EMD — Hard ccy. Modsat s3 har det nye rente-regime efter 2022 gjort ondt pa den Rentefonde i Danmark og Europa: Afkast-, Risiko- og Kvalitets-profiler (genm.)
aggregerede performance kvalitet for IG Mix — Hgj Risiko. Kategorien har en markant lavere kvalitets-profil end
gvrige fonde. Det skal her bemaerkes, at hvis vi oplever et stgrre rentefald i hgj-kvalitets obligationer — maske pga Kategori Afkast ATD Afkast 12 mdr. CAP Kvalitet * CAP Risiko®
pkonomisk/politisk krise - sa er det en kategori, der typisk outperformer gvrige rente-kategorier. CAP ser saledes,
ift. den anbefalede risiko-allokering, med relativt milde gjne pa den lave absolutte kvalitets-score i kategorien. Danske EU Peer Diff. DK- | Danske EU Peer Diff. DK| Danske EU Peer Diff. DK- | Danske EU Peer Diff. DK-
Samtidigt glaeder vi os — pa danskernes vegne over - at de danske fonde har en betydelig hgjere relativ kvalitet ift. Fonde Fonde EU-EU | Fonde Fonde EU-EU| Fonde Fonde EU-EU | Fonde Fonde EU-EU
udlandet. High Yield - Short -0.9% | -0.7% -0.2% | 3.7% i 3.8% -01%| 73 | 76 -4 76 76 0
High Yield - Long -1.5% | -1.1% -0.4% | 5.4% : 5.2% 0.2% 67 63 4 62 59 3
CAP’s screening for topkvalltgt leverer afkast. ) EMD -Hard ccy -1.7% | -0.9% | -0.7% | 6.7% : 6.0% 0.7% | 62 53 9 49 47 2
| CAPs screening efter topkvalitet er det tydeligt, at det efter 1.kv. 2026 fortsat har kunne betale sig at vaere .
L . . a R . EMD - Local ccy/Mix -0.5% { 0.2% | -0.7% | 7.6% : 6.9% 0.7% 67 61 7 45 47 -2
omhyggelig i valget af fondsforvalter. De af CAP identificerede danske top-forvaltere har saledes i gennemsnit . L
IG Virksomhedsobligationer -0.9% | -0.7% -0.2% | 1.7% | 2.1% -0.4%| 51 63 -12 71 71 0

leveret 0.5% bedre afkast end gennemsnittet pa tvaert af CAP —kategorierne. Eksempelvis, sa kan det naevnes, at en

topkvalitets forvalter i EMD — Hard ccy (se s.14) har en malbar CAP kvalitets score der er 13 point hgjere end ESG Virksomhedsobligationer -1.0% | -0.7% -0.2% | 1.9% | 2.9% |[-1.0%| 53 64 -11 72 67 4
. L . i \

gennemsnittet og leveret et mer-afkast pa 0.6%-point ift. gennemsnittet. CAP udpeger pa siderne 5-36 de top- 1G Mix - Lav Risiko ° _0.3% | -0.2% -0.2% | 1.6% | 1.7% -0.1%| 50 70 20 80 84 4
kvalitetsfonde - i de ti risiko-kategorier - som CAP vil allokere kapital til i 2026. . SO 3

1G Mix - Hgj Risiko -0.5% | -0.1% -0.4% | 0.9% | -14% 2.3% | 31 12 19 66 41 26
Radgiverkvalitet. Hvem er din samarbejdspartner pa tvaers af renteprodukter? Lan - Alternat;v “0.7% | -0.4% _-0.3% ] 3.0% | 1.8% _1.2%] 77 78 -1 84 72 12
Endeligt er det vigtigt for investorer at udvaelge sine samarbejdspartnere med omhu. En forvalter kan vaere heldig at Rente Hedge 0.0% | -0.1% | 0.0% | 9.3% : 4.6% [47% | 82 | 43 39 62 48 14
have én god fond, men ellers vaere ganske gennemsnitlig, nar man betragter hele produkt paletten. Som service, Kilde: C.A.P
beregner CAP derfor sin egen Rédgiver-sgore for Rente-fonde. P3 side 38-39 kan resultatet af vores anstrengelser (1) CAP vurderer fondskvalitet baseret pa A. Afkast (ca. 50%), B. (2) CAP vurderer fondsrisiko baseret pa eget multi-faktor risiko-  (3)1G Mix - Lav/Hgj Risikoi Danmarker  (4) Rente Hedge i Danmar er en unik

. . ° . o . . . Fi ca.40)og C.Om mm. (ca.10%). Se mél. CAP Risiko scoren stiger jo lavere risikoen er. anske unikke aktiv-klassser pga. De! aktiv-klasse. CAP benytter en bred EU

laeses. Her bedgmmer vi nemlig Radgiver kvalitet for de investeringshuse, der har fondsprodukter i hhv. danske som memdede(af,em,‘fa; fea10% eer] e ,ea‘k,ed;m,ked‘CA’:,gbeny;e, Pe;,g,uppe;A,te,n,,t,-y::fo,,demed
udenlandske obligationer - pa tveers af relevante rente-kategorier. her EU Peer grupperbestaende afhoj  absolut afkast benchhmark 4

ellerlav-risiko stats- & erhvervsobl.
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Status pa performance. 1.kv 2026

Top fonde. Opdelt pa fondskategorier

HY Obl. - Short perforfance  kvalitet f HY Obl. - perforFance Kvalitet
o CAP . o CAP
TOP-5 fonde im ATD 12m Watch-liste Fonde im ATD 12m
Score Score
Bankinvest Virksomhedsobligationer k -1.1%} -0.7% | 5.7% 90 SEBinvest AKL US High Yield Bonds -0.5%5 -0.8% 3 5.4% 70
@M Virksomhedsobligationer -1.5%§ -14% | 4.4% 81 Impax Funds (Lux) - US Short Dur Re{-0.3%| -0.3% | 5.1% 70
| ) -
Rccunia Invest High Yield Strategies Dk -1.2%? -19% | 3.7% 80 Jyske Invest Virksomhedsobligatio .1_5%3 -16% 3 4.0% 70
-Sparinvest-Global Short Dated High Yig -0.8%} -0.9% | 3.1% 78 Banklinvest Korte HY Obligationer Vi-0.3%} -0.1% | 3.1% 70
SVealth Invest AKL SEB Global HY Bond -0.9%3 -0.6% | 5.1% 77 i i
HY Obl. - Long Performance  kwalitet f HY Obl. - Long Performance Kvalitet
CAP . CAP
TOP-5 fonde im Am 12m Watch-liste Fonde im A 12m
: ) Score Score
™Maj Invest High Income Obligationer 71.4%3 15% | 9.9% 99 Wealth InvestJanus H High Yield C rovs%i -1.0% | 6.6% 82
@ordea Invest European High Yield Bor{ -1.8% -18% | 4.6% 89 Refima Credit Basis A/S 0.0% | 2.3% | 6.3%
Bydinvest Virksomhedsobligationer HY| -19% | -19% | 3.8% 88 Formuepleje Global High Yield -19% | -19% | 5.7% 84
-Nordea 1 European HY St Stars Bond Al|-19% | -16% | 2.0% 84 LI Obligationer High Yield USA KL -11%? -15% | 5.4% 67
Formuepleje Global High Yield -19%% -19% | 5.7% 84 Nordea Invest Virksomhedsobligat -16%% -18% | 5.0% 65
EMD (Hard ccy) Performance  kvalitet [l EMID (Hard ccy) Performance Kvalitet

ATD

TOP-5 fonde im 12m

Danske Invest Nye Markeder Obligatio{-2.0%{ -1.2% | 8.8%

@ankinvest Emerging Markets Korte Ob{-0.6%; -0.1% | 3.7%

PGIM Emerging Market Hard Curr Debt -2.2%5 -17% | 9.6%

-Bankinvest Emerging Markets Obligati

-1.8%

-11% § 6.3%

DVealth Invest Wellington EM Obligatiq-2.3%; -12% | 7.8%

i

CAP
Score

Watch-liste Fonde im A 12m
Nordea Invest Hojrentelande KL2 }-2.9%: -2.5% | 8.5%
PM Nye Obligationsmarkeder Mix {-2.6%: -2.3% | 7.9%
Sparinvest INDEX Emerging Market -2_0%3 -2.1% : 7.7%

Jyske Invest Nye Obligationsmarkei-2.6% -2.4% | 7.4%

Sydinvest HojrenteLande HCUdb W{-3.4%| -2.7% | 7.4%

CAP

Score
64

64

Not Rated

EMD (Local ccy & Mix)

Performance

TOP-5 fonde im AT 12m
T Obligationer Emerging Markets Akk K —1.5%§ 0.3% | 16%
@ankinvest Emerging Markets Obl Loka{ -1.1% { 0.9% i 10.3%
Bparinvidx Emerg Mrkt Bds Lokalvalutaf-1.8% ! -0.5% | 7.2%
-Sydinvest HojrenteLande W DKK d 6.9%

—2.3%% -15%
5 i

Performance

EMD(Local c.&Mix)

Watch-liste Fonde im AT 12m
PM Nye Obligationsmarkeder Valut{-2.4%} -16% | 5.6%
Jyske Invest Nye Obl.markederValui-25%} -17% | 5.1%

|
|
|

Performance

ESG VirksomhedsObl.

TOP-5 fonde im ATD 12m

3 -0.6% |
i -0.9%
BEBinvest AKL Kreditobligationer (euro -0.9%3 -0.6%

Tvealth Invest AKL SEB Global HY Bond |-0.9% 5.1%
2.2%
2.4%

17%

@ykredit Invest Engros Ansvarlige Kredij -1.1%

Sparinvest Ansvarlige VirksomhedsObl}{-12% | -10%

5 i

ESG VirksomhedsObl.  Performance
Watch-liste Fonde im AT 12m
Bankinvest Baeredygtige Klimaoblif-12% ! -0.9% | 1.9%

|
|
|

Kvalitet

[€] VirksothdSObl. Performance kvalitet il |G VirksomhedSObl, Performance Kvalitet
TOP-5 fonde im Ao 1m P Watch-liste Fonde im A 12m
Score Score
TNykredit Invest Engros Ansvarlige Kredi} -1.1% { -0.9% | 2.2% 71 I1&T Kreditobligationer KL -10%} -0.6% ; 3.3% 46
ordea 2 - Euro Corporate Enhanced Bc{-0.8%| -0.6% | 2.2% 71 Banklnvest Virksomhedsobligatior} -1.1% { -0.7% { 2.4% 52
SEBinvest AKL Kreditobligationer (euroi-0.9%} -0.6% | 2.4% 66
Danske Invest Euro Investment Grade-{ -1.0%|{ -0.9% | 18% 64
Nykredit Invest Ansvarlige Kreditobligaj -12%}{ -1.1% | 15% 57 {
IG Mix - Lav Risiko Performance kalitet  1G Mix - Lav Risiko Performance Kvalitet
n CAP . o CAP
TOP-5 fonde im AT 12m Watch-liste Fonde im AT 12m
Score Score
Prarinvest Mix Rente KL W -0.8%; -0.4% | 2.8% 67 Danske Invest Select Danske Obl Vi-0.8% | -0.5% | 2.0% 53
ykredit Invest Korte obligationer KL {-0.2%{ 0.1% | 2.3% 67 PM Mellemlange Obligationer -0.5%} -0.3% | 1.8% 51
HP Invest Korte Danske Obligationer--0.2%{ 0.2% | 2.2% 67 Optimal - Danske Obligationerklat-10% | -0.9% | 18% 50
Igydinvest Korte Obligationer W DKK d -0.6%| -0.2% | 2.0% 63 Jyske Portefolje Korte Obligationer —0.5%! -0.2% | 1.8% 58
-Nordea Invest Korte obligationer KL2 {-0.2%| -0.2% | 2.2% 61 Formuepleje Obligationer -0.7%§ -0.3% ;| 1.7% 61
1G Mix - H¢j Risiko Performance  kvalitet @ |G MiX - H¢j Risiko Performance Kvalitet
TOP-5 fonde im AT 12m AP Watch-liste Fonde im AT 12m AP
Score Score
‘K/Iaj Invest Danske Obligationer -0.6%}{ -0.3% | 1.6% 50 Danske Invest SICAV Danish Mortgé -1.1% | -0.4% | 1.0% 24
Mordea Invest Fonde KL 2 -0.6%| -0.5% | 0.7% 41 Nykredit Invest Engros Lange Obligi-0.5%} -0.6% | 0.9% 26
fvealth Invest HP Invest Lange Danske —0.4%' -0.3% | 15% 40
Danske Invest Danske Lange Obligatio;-0.8%| -0.5% i 15% 36
Wealth Invest KK Obligationer -0.6%{ -0.5% i 0.9% 35
Lén/CLO - Alternativ Performance Kvalitet Lén/CLO - Alternativ Performance Kvalitet
TOP-5 fonde im Am 1m P Watch-liste Fonde im A 12m
Score Score
Tccunia Invest European CLO Opportun| 0.2% | -0.7% | 6.0% 90 Petersen & Partners Loans, kl u 0.0% | -1.0% | 2.3% | NotRated
ccunia Invest European CLO AAA/AAD|-0.2%| 0.5% 3.4% 83
Invest Europaeiske Banklan -0.4%} -0.7% | 2.9% 80
@arings European Loan Fund CDKK Acc 0.1% | -12% | 14% 58
Fl/credit Hedge Performance Kvalitet Fl/credlt Hedge Performance Kvalitet
TOP-5 fonde im Am 1m P Watch-liste Fonde im Am 12m P
Score Score
Banske Invest Hedge Fixed Income Strg -1.6% | 14% | 11.0% 85.0 Nykredit Alpha Mira -2.6% -3.3% | 4.2% 54
@hvestin SRV - Fixed Income akk. KLA [-13%| 0.5% | 11.2% 85.0 Refima Capital Partners A/S 0.0% | 3.0% | 8.6%
Rvealth Invest HP Hedge Fixed Income {-0.5%; 14% | 11.7% 84.8
Nykredit Alpha KOBRA -13%{ 0.8% i 7.6% 84.8
dnvestin Marselis Credit Fund Akk. - KL {-3.1%} -2.7% | 7.2% 84.6
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High Yield - Short
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Top 5 Fonde: Kvalitet & Performancc(el)

High Yield Obligationer - Short

High Yield - Short

PerforFance PerforFance
Danske Fondsnavn Radgiver 1m 3m 6m 12m uarTs ’ Danske Fondsnavn Radgiver 1m 6m 12m UCITS CAP
Fonde Score Fonde Score
Bankinvest Virksomhedsobligationer HY W B‘Asse“\"a”ﬁ -1.1% -0.9% 0.1% 5.7% @ 90 SEBinvest AKL US High Yield Bonds (Columbia) | Skandinaviska§ _0.5% | -0.4% 5.4% @ 70
TOP-5 pMmvirksomhedsobligationer Jyske Bank A/Sli 159 -16% -0.9% 4.4% L] 81 Impax Funds (Lux) - US Short Dur Resp HY B C DKK H ImpaxAssetMa _0 39, 0.3% 5.1% ® 70
Kvalitets Accunia Invest High Yield Strategies DKK ACM Forvaltnini .1 29, 2.1% | -15% 3.7% 80 W'a\tch Jyske Invest Virksomhedsobligationer JyskeBank A/S{ _159% | -12% 4.0% ® 70
fonde  sparinvest-Global Short Dated High Yield DKK LP | SParinvestSA & _0.8o% | -10% | -05% | 3.1% ® 78 Histe
Wealth Invest AKL SEB Global HY Bond SRI | Skandinaviska B .0.99% -1.0% 0.1% 5.1% ® 77
CAP Top Gnm. -1.1% -1.3% -0.5% 4.4% 81 CAP Watch Gnm. -0.8% | -0.4% 4.8% 70
Dansk Peer Gruppe (DKK) Gnm. -1.0% -1.1% -0.4% 3.7% 73 Dansk Peer Gruppe (DKK) Gnm. -1.0% § -0.4% 3.7%
Peer Gnm. Europaisk Peer Gruppe (EUR) -0.9% | -0.8% | -0.1% | 3.8% 76 Peer Gnm. Europzeisk Peer Gruppe (EUR) -0.9% | -0.1% | 3.8%
Europaeisk Peer Gruppe (EUR) 1.kvartil -0.9% | -0.8% | -0.1% 4.3% 85 Europaeisk Peer Gruppe (EUR) 1.kvartil -0.9% ; -0.1% 4.3%

High Yield Obligationer - Short

Metode

generelle HY marked og holder derfor typisk
HY markedet.
supplere eksponering med udenlandske fonde.

3. bestaraf fonde som ptikke er CAP Top fond,
men som performer blandt de bedste pa 12 maneders sigt.

1. De fonde vi sammenligner tageralle lavere risiko end det
virksomhedsobligationer med kortere varighed end det totale

2. Aktivklassen erlille i Danmark, og investorer kan med fordel

High Yield Obligationer - Short

4.5%

4.0%

3.5%

3.0%

12m Afkast

4.4%

3.7%

3.8%

CAP Top Dansk Peer Europeeisk

Gnm.

Gruppe
(DKK) Gnm.

Peer
Gruppe
(EUR)

CAP Kvalitet

84
82
80

81
78 76
76
74 73
72
.
68

Note:

(l) Der findes typisk adskillige udgaver af en fond grundet bl.a. skatteforhold.
‘For’-navnet for fonden er her typisk det samme men med forskellig ‘Efter’-navn
. Nar CAP vurderer fonde, s inkluderes kun én fond med samme ‘For’-navn.
Endvidere udelades fonde fra samme asset manager og med samme fonds-
profil, performance og CAP kvalitet, men som markedsfgres med et andet ‘For’-
navn. Det sidstnaevnte er en vurderingssag, som CAP patager sig ansvaret for.
Den udgave af en fond, som har hgjeste CAP kvalitet og performance, er altid
den fond, vi veelger at vise i vores Top-5 fond screening.

(2) CAP vurderer fondskvalitet, hvor A. afkast pa forskellige horisonter vaegter
ca. 50%, B. Fondsrisiko pa forskellige horisonter vaegter ca. 40% og C. gvrige
forhold (bl.a. Igbende omkostninger) vaegter ca. 10%. Metodedetaljer findes i
bilag.
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Peer gruppe oversigt

Afkast
3 mdr.

Afkast
1 md.

Jyske Invest Virksomhedsobligationer -1.5%  -1.7%
Jyske Portefolje Daempet akk KL -1.1%  -1.0%
Jyske Portefolje Daempet udl KL -1.0% -1.0%
Sparinvest Virksomhedsobligationer HY KLA -1.7%  -1.7%
Sparinvest Virksomhedsobligationer HY Kort KL A -1.1%  -1.0%
Wealth Invest AKL SEB Global HY Bond SRI | -09% -1.0%
SEBinvest AKL US High Yield Bonds (Columbia) | -05% -13%
Sparinvest Virksomhedsobligationer HY KL W -1.7%  -1.7%
Sparinvest Virksomhedsobligationer HY Kort KL W -1.1%  -1.0%
PM Virksomhedsobligationer -1.5%  -1.6%
Sparinvest-Global Short Dated High Yield DKK LP | -0.8% -1.0%
Impax Funds (Lux) - US Short Dur Resp HY B C DKK H -03% -04%
Impax Funds (Lux) - US Short Dur Resp HY B D DKK H -03% -04%
Accunia Invest High Yield Strategies DKK -1.2%  -2.1%
BankInvest Virksomhedsobligationer HY A -1.1%  -1.1%
Bankinvest Virksomhedsobligationer HY W -1.1%  -09%
BankInvest Korte HY Obligationer A -03% -0.2%

BankInvest Korte HY Obligationer W

Afkast
3 mdr.

Afkast
1 md.

Dansk Peer Gruppe (DKK)

Dansk Peer Gruppe (DKK) Gnm. -1.0%  -1.1%
Europzisk Peer Gruppe (EUR) -09% -0.8%
-09% -0.8%

Afkast
6 mdr.

-1.2%
-0.4%
-0.4%
-1.5%
-0.8%
0.1%
-0.4%
-1.4%
-0.7%
-0.9%
-0.5%
0.3%
0.3%
-1.5%
-0.2%
0.1%
0.6%

Afkast
6 mdr.

-0.4%
-0.1%
-0.1%

Afkast
A

-1.6%
-0.9%
-0.8%
-1.6%
-0.9%
-0.6%
-0.8%
-1.5%
-0.9%
-1.4%
-0.9%
-0.3%
-0.3%
-1.9%
-1.0%
-0.7%
-0.1%

Afkast
At

-0.9%
-0.7%
-0.6%

Afkast

12 mdr.

4.0%
2.1%
2.1%
2.0%
2.4%
5.1%
5.4%
23%
2.7%
4.4%
3.1%
5.1%
5.0%
3.7%
53%
5.7%
3.0%

Afkast

12 mdr.

3.7%
3.8%
43%

5ars
Afkast

6.9%
2.9%
2.7%
11.6%
12.4%
4.7%
6.8%
13.3%

4.4%
4.5%
17.7%
12.9%
14.6%
9.4%

5ars
Afkast

9.0%
11.0%
14.2%

High Yield - Short

Tracking

Sharpel Sharpe3 Sharpe5 o o . Error LR AEES
N N . TE1lar TE3ar TESar . DrawD DrawD
ar ar ar Consist- A A
ency5 4 1lar 3ar
0.10 0.2 0.0 19 16 16 -03 -2% -2%
0.01 0.1 -0.1 12 11 12 0.0 -2% -2%
0.01 0.1 -0.1 12 11 12 0.0 -2% -2%
-0.08 0.2 0.0 19 16 16 -03 2% 2%
-0.04 03 0.0 19 15 16 -03 -1% -1%
0.19 0.2 0.0 19 16 16 -03 2% 2%
0.20 0.1 0.0 25 22 22 -03 -1% -2%
-0.05 03 0.0 19 16 16 -03 -2% -2%
-0.01 04 19 15 -03 -1% -1%
0.15 03 19 16 -03 2% 2%
0.02 0.4 3.9 35 -42% -1% -1%
0.25 0.1 -0.1 22 19 2.0 -29% -1% 2%
0.24 0.1 -0.1 22 19 2.0 -28% -1% 2%
0.06 03 0.1 0.4 0.5 0.7 -17% -2% -2%
0.18 03 0.0 18 15 16 -29% -2% -2%
0.22 04 0.0 18 15 16 -29% -2% -2%
0.12 0.1 0.0 18 15 15 -30% -1% -1%
1.5 -31%

Tracking Max
rpel Sharpe3  Sharpes ro, . rpaar 7psar  ETOT DrawD
ar ar ar Consist- A

ency 5 ar 3ar

0.10 0.23 -0.02 19 16 16 -03 -1.6% -1.8%
0.06 0.27 0.01 19 17 2.0 -03 -1.8% -1.9%
0.10 0.34 0.05 14 13 15 -0.2 -18% -1.9%

Max
DrawD
5ar

-17%
-11%
-11%
-14%
-11%
-17%
-16%
-14%

-13%
-13%
-10%
-16%
-16%
-8%

Max
DrawD
5ar

-13.0%
-12.7%
-13.0%

Pris
St.Afv. 1

3.0%
23%
2.3%
3.0%
2.1%
2.6%
2.6%
3.0%
2.1%
3.0%
2.3%
1.7%
1.7%
3.5%
3%
3%
1%

Pris
St.Afv. 1
ar

2.4%
2.6%
2.7%

Pris St.
Afv. 3 ar

4%
2%
2%
3%
2%
3%
4%
3%
2%
4%
2%
3%
3%
3%
4%
4%
2%

Pris St.
Afv. 3 ar

2.9%
2.7%
2.8%

Pris St.
Afv. 5 ar

6%
3%
3%
5%
4%
6%
6%
5%

4%
4%
5%
6%
6%
4%

Pris St.
Afv.5 ar

4.9%
4.8%
5.1%

CAP
Fond
Score

Fond
Score

72.5
76.2
85.4

CAP-
Kvalitet
(Kvartil)

NN R R R NNRRNNNRERNNNN

CAP-
Kvalitet
(Kvartil)

1.6
i85}
1.0

CAP Risiko
Score
(Hgj=Lav
Risiko)

70
78
79
71
80
73
70
71
80
70
80
80
80
72
70
70
86

CAP Risiko
Score
(Hgj=Lav
Risiko)

76.0
75.8
75.4

ESG
Kombi.
Score

55
50

54
51

57

53.2
583
57.7

Environ
ment
Score

61
45

59
47

61

Environ
ment
Score

54.7
68.1
66.7

TNA (Mill.
Eur)

662
64
40

251

325
57
52

251

325

662

102

738

738

117

TNA (Mill.

318.9
586.5
613.5

Emiss  Indlgs-
nings

tilleeg

Arlig
Omkostnings
procent (TER)

ions-
tilleeg

12% 0.4% 0.4%
0.5% 0.2% 0.2%
0.5% 0.2% 0.2%
1.4% 0.5% 0.5%
0.9% 0.6% 0.6%
1.1% 0.0% 0.0%
0.9% 0.3% 0.3%
1.1% 0.5% 0.5%
0.7% 0.6% 0.6%
0.7% 0.4% 0.4%
0.7% 0.0% 2.0%
0.9% 0.0% 0.0%
0.9% 0.0% 0.0%
1.1% 0.5% 0.5%
13% 0.4% 0.4%
1.0% 0.4% 0.4%
0.9% 0.4% 0.4%

Emiss
ions-
tilleeg

Indlgs-
nings
tilleg

Arlig
Omkostnings
procent (TER)

0.90% 0.3% 0.4%
1.14% 1.9% 0.4%
1.11% 1.7% 0.2%

Kilde: Lipper, LSEG, C.A.P
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High Yield - Long




AP e High Yield - Long

Top 5 Fonde: Kvalitet & Performancc(el)

High Yield Obligationer - Long

High Yield Obligationer - Long High Yield Obligationer - Long

Performance Performance
22'::(: Fondsnavn Radgiver 1m 3m 6m  12m uarts Siﬁfa 22:';: Fondsnavn Radgiver 1m 6m 12m UCITS si::;
Maj Invest High Income Obligationer Fondsmaeglers§ _ 149 0.9% 4.2% 9.9% ® 99 Wealth InvestJanus H High Yield Obligationer Janus Hendersa .0.8% | -0.5% 6.6% @ 82
TOP-5 Nordea Invest European High Yield Bonds KL2  CapitalFourMal _480, | -21% | -10% | 4.6% L] 89 Watch Refima Credit Basis A/S Refima Capital ¥ 0.0% 2.9% 6.3%
Kvalitets sydinvest Virksomhedsobligationer HY W DKK d h ALSydbank A/S| 199 | -2.1% | -12% | 3.8% @ 88 Liste Formuepleje Global High Yield ImpaxAssetMa 199 | -1.1% 5.7% e 84
fonde  Nordea 1 European HY St Stars Bond Al DKK Nordealnvestmi 199 | -19% | -15% | 2.0% ® 84 LI Obligationer High Yield USA KL NomuraCorpori _41% { -10% | 5.4% e 67
Formuepleje Global High Yield ImpaxAssetMai  _199, -2.1% -1.1% 5.7% ® 84 Nordea Invest Virksomhedsobligationer Hojrent KL 2 Mackay Shields} _1g9, “11% 5.0% [ 65
CAP Top Gnm. -1.8% -1.5% -0.1% 5.2% 89 CAP Watch Gnm. -1.1% | -0.2% 5.8% 75
Dansk Peer Gruppe (DKK) Gnm. -1.7% -1.9% | -0.8% | 5.4% 67 Dansk Peer Gruppe (DKK) Gnm. -1.7% | -0.8% 5.4%
Peer Gnm. Europzisk Peer Gruppe (EUR) -1.4% -1.4% | -0.4% | 5.2% 63 Peer Gnm. Europzisk Peer Gruppe (EUR) -1.4% | -0.4% | 5.2%
Europzeisk Peer Gruppe (EUR) 1.kvartil -1.4% -1.0% 0.4% 6.8% 83 Europaisk Peer Gruppe (EUR) 1.kvartil -1.4% | 0.4% 6.8%
Note:

High Yield Obligationer - Long High Yield Obligationer - Long (l) Der findes typisk adskillige udgaver af en fond grundet bl.a. skatteforhold.

‘For’-navnet for fonden er her typisk det samme men med forskellig ‘Efter’-navn
. Nar CAP vurderer fonde, sa inkluderes kun én fond med samme ‘For’-navn.
Endvidere udelades fonde fra samme asset manager og med samme fonds-

H profil, performance og CAP kvalitet, men som markedsfgres med et andet ‘For’-
M eto d e 12m AfkaSt CAP Kval Itet navn. Det sidstnavnte er en vurderingssag, som CAP patager sig ansvaret for.
Den udgave af en fond, som har hgjeste CAP kvalitet og performance, er altid

1. De fonde vi sammenligner tageralle risiko som det den fond, viveelger at vise i vores Top-5 fond screening.

generelle HY marked eller hgjere. Fondene holder derfor 6.0% 5.4% 9 89 Eaz loc;Pst:‘:;:rr.zir;d::\ZﬁiteJ:;ZL:r:xf:i;:I:ecglg:or:;‘;ocm;\::;gter
typisk virksomhedsobligationer med middel/lang varighed 5.5% 5.2% 5.2% :2 :lr:;ld(bl,a.|ebendeomkosminger)vaegterca. 10%. Metodedetaljerfindesi
og/eller middel/lavere kreditkvalitet ift. total markedet. 5.0% 80
2. bestar af fonde som ptikke er CAP Top fond, 4.5% 75
men som performer blandt de bedste pa 12 maneders sigt. 4.0% 70 67 63

3.5% 65

3.0% 60 L] -

CAP Top Dansk Peer Europeeisk
Gnm. Gruppe Peer
(DKK) Ghm.  Gruppe
(EUR)




AP e High Yield - Long

Peer gruppe oversigt

Tracking CAP
Afkast Afkast  Afkast Afkast Afkast 5ars rpel Sharpe3 Sharpe5 < 2 A Errt?r Max Max Max Pris Pris Pris cAP CA',L Risiko ESG, Environ TNA (Mill. Ar\ig‘ Fmiss Im“llq)s—
A A ) i Afkast ar ar ar TElar TE3ar TES5ar Consist- Dra}:vD Dra:/vD Dra::vD St.Aufv. St. /,W' St. /:\fv. Fond Kvalltgt Sc‘ore Kombi. ment Fur) Omkostnings \.cns— r?mgs
ency lar 3ar 5ar lar 3ar 5ar Score (Kvartil) (Hgj=Lav Score Score procent (TER) tilleg  tilleeg
5ar Risiko)
Danske Invest Euro HY Obl DKK d h -14%  -1.2% -1.7% -1.0% 2.0% -13% -0.15 0.1 -0.1 03 03 03 0.0 -3% -3% -16% 3.3% 3.1% 6% 52 3 70 37 1.0% 0.4% 0.4%
Formuepleje Global High Yield -19%  -2.1% -1.1% -1.9% 5.7% 15.2% 0.16 03 0.0 2.0 16 18 -0.3 -3% -3% -16% 4.1% 4.2% 6% 84 1 62 29 1.2% 0.0% 0.5%
Gudme Raaschou European High Yield -1.8% -2.0% -1.3% -1.8% 3.1% 6.8% 0.02 0.2 0.0 0.2 03 0.5 -0.2 -3% -3% -16% 33% 33% 6% 67 2 68 231 12% 0.0% 0.5%
Gudme Raaschou US High Yield -09% -2.5% -1.9% -2.4% 3.0% 3.5% -0.01 0.1 0.0 24 22 22 -0.3 2% -4% -15% 2.8% 4.5% 7% 35 3 62 56 0.8% 0.5% 0.5%
Maj Invest Globale Obligationer -12%  0.1% 1.4% 0.4% 4.0% 13.2% 0.13 0.1 0.0 1.2 11 14 0.0 -3% -3% -10% 4.0% 4.6% 5% 74 2 61 360 0.4% 0.1% 0.2%
Maj Invest Gronne Obligationer -1.3% -0.6% 0.5% -0.3% 2.9% 6.2% 0.04 0.1 0.0 12 1.0 12 -0.1 -3% -3% -13% 3.9% 4.1% 5% 63 2 63 83 0.6% 0.2% 0.3%
Maj Invest High Income Obligationer -1.4%  0.9% 4.2% 15% 9.9% 29.8% 043 0.4 0.2 1.0 11 15 -0.3 -2% 2% -11% 4.2% 4.5% 6% 99 1 64 131 0.7% 0.3% 0.4%
Nordea Invest European High Yield Bonds KL 1 -1.8%  -2.2% -1.2% -1.9% 4.0% 9.5% 0.09 03 0.0 0.2 0.2 0.4 -0.1 -3% -3% -16% 3.4% 3.4% 7% 83 1 68 254 1.1% 0.2% 0.2%
Nordea Invest Virksomhedsobligationer Hojrente KL1 -16%  -2.0% -1.3% -1.9% 4.4% 3.4% 0.08 0.1 -0.1 19 17 17 -0.2 -2% -3% -17% 3.2% 4.4% 6% 53 3 63 41 42 220 1.2% 0.1% 0.1%
Sydinvest Virksomhedsobligationer HY ETIK W DKK dh -19%  -2.2% -1.3% -2.0% 3.7% 11.4% 0.05 04 0.0 19 14 16 -04 -3% -3% -17% 3.4% 3.2% 6% 74 2 69 280 0.6% 0.6% 0.6%
Danske Invest Euro HY Obl DKK W d h -14%  -1.2% -1.5% -0.9% 2.4% 0.3% -0.13 0.1 -0.1 03 03 0.4 0.0 -3% -3% -16% 3.3% 3.1% 6% 59 2 70 37 0.7% 0.4% 0.4%
Sydinvest Virksomhedsobligationer HY W DKK Acc h -1.9%  -2.1% -1.2% -1.9% 3.8% 11.7% 0.06 0.4 0.0 0.2 0.2 03 0.0 -3% -3% -17% 33% 3.2% 6% 87 1 69 156 0.6% 0.6% 0.6%
Sydinvest Virksomhedsobligationer HY W DKK d h -1.9%  -2.1% -1.2% -1.9% 3.8% 12.0% 0.05 04 0.0 0.2 0.2 0.4 -0.1 -3% -3% -17% 33% 3.2% 7% 88 1 69 80 0.6% 0.5% 0.5%
Maj Invest Gronne Obligationer W -13%  -0.5% 0.7% -0.2% 3.1% 7.2% 0.06 0.2 0.0 12 1.0 12 -0.1 -3% -3% -13% 3.9% 4.1% 5% 68 2 63 83 0.4% 0.2% 0.3%
Nordea Invest European High Yield Bonds KL 2 -1.8%  -2.1% -1.0% -1.8% 4.6% 0.13 0.4 03 0.2 0.0 -3% -3% 3.4% 3.4% 89 1 69 254 0.5% 0.2% 0.2%
Nordea Invest Virksomhedsobligationer Hojrent KL 2 -1.6%  -1.9% -1.1% -1.8% 5.0% 0.13 0.2 19 17 -0.2 -2% -3% 3.2% 4.4% 65 2 63 41 42 220 0.6% 0.1% 0.1%
Danske Invest Euro High Yield-Obliger Akk DKK h -14%  -15% -1.7% -13% 21% 0.7% -0.15 0.1 -0.1 0.2 03 0.4 -13% -3% -3% -17% 3.2% 3.1% 6% 56 2 70 106 1.0% 0.4% 0.4%
Danske Invest Euro High Yield-Obliger Akk DKK W h -13%  -14% -1.6% -1.2% 2.4% 2.4% -0.12 0.2 -0.1 0.2 03 0.4 -13% -3% -3% -16% 3.2% 3.1% 6% 62 2 70 106 0.7% 0.4% 0.4%
Sydinvest Virksomhedsobligationer HY A DKK Akk -1.9%  -2.2% -1.4% -2.0% 3.4% 8.7% 0.02 03 0.0 0.2 0.2 03 -5% -3% -3% -17% 33% 3.2% 6% 80 1 69 156 1.1% 0.6% 0.6%
Nordea 1 - European High Yield Credit Fund BI DKK -21%  -1.7% -1.5% -1.4% 1.9% 11.4% -0.07 03 0.0 0.2 03 04 -16% -3% -3% -17% 3.6% 3.8% 7% 81 1 65 379 0.7% 0.0% 0.0%
Wealth Invest Janus H High Yield Obligationer -08% -13% -0.5% -1.0% 6.6% 7.7% 0.19 0.2 0.0 1.8 16 16 -23% -2% -2% -18% 3.2% 4.0% 7% 82 1 69 178 0.7% 0.4% 0.4%
Sparinvest-Global Ethical High Yield DKK R H -13%  -1.5% -1.1% -2.1% 13% 10.4% -0.13 0.2 0.0 4.2 37 3.8 -43% -3% -3% -14% 3.8% 3.6% 5% 46 3 65 119 1.4% 2.0% 0.0%
Nordea 1 - European High Yield Credit Fund HY DKK -21%  -1.7% -1.5% -1.4% 21% 13.1% -0.05 03 0.0 0.2 03 04 -19% -3% -3% -17% 3.6% 3.8% 7% 84 1 64 379 0.1% 0.0% 0.0%
Sparinvest-Global Ethical High Yield DKK LP | -12%  -1.2% -0.6% -1.8% 2.3% -0.06 03 4.2 37 -47% -3% -3% 3.8% 3.5% 59 2 65 119 0.9% 2.0% 0.0%
LI Obligationer High Yield USA KL -1.1%  -1.6% -1.0% -1.5% 5.4% 7.2% 0.17 0.2 0.0 24 21 22 -19% 2% -3% -16% 2.8% 4.6% 7% 67 2 65 43 40 303 0.7% 0.4% 0.4%
Nordea 1 European HY St Stars Bond Al DKK -1.9%  -1.9% -1.5% -1.6% 2.0% -0.07 0.4 0.2 03 -8% -3% -3% 3.6% 3.8% 84 1 64 2126 0.7% 0.0% 0.0%
Nordea 1 European HY St Stars Bond BF DKK -1.9%  -1.9% -1.5% -1.6% 1.9% -0.07 0.2 -3% 3.6% 2126 0.7% 0.0% 0.0%
Sparinvest-Global Short Dated High Yield DKK R -08% -1.1% -0.6% -0.9% 2.8% -0.01 39 -1% 2.3% 102 0.9% 0.0% 2.0%
Nordea 1 European HY St Stars Bond Bl DKK -1.9%  -1.9% -1.5% -1.6% 2.0% -0.07 0.2 -3% 3.6% 2126 0.7% 0.0% 0.0%
Danske Invest SICAV Euro High Yield Bd Wi-dkk d h -16%  -1.8% -1.9% -1.5% 2.8% -0.07 4.1 -3% 3.6% 41 0.8% 0.0% 0.0%
Jyske Invest Virksomhedsobl. Special KL -18%  -2.5% -1.7% -2.4% 3.3% 4.4% 0.03 0.2 0.0 19 16 16 -32% -3% -3% -17% 3.2% 3.9% 6% 62 2 66 57 65 217 12% 0.4% 0.4%
Sparinvest-Global Ethical High Yield DKK W R H -13%  -1.4% -1.0% -2.1% 1.6% 12.1% -0.11 0.2 0.0 42 37 38 -43% -3% -3% -14% 3.8% 3.6% 5% 52 3 65 119 1.1% 2.0% 0.0%
Refima Credit Basis A/S 00% 23% 2.9% 2.3% 6.3% 0.44 0.8 1.0 0.7 -25% -1% -1% 2.8% 2.3% 1 70 0 0.6% 0.5% 0.5%
Nordea 1 European HY Sustainable Climate Bd BIDKK -2.0%  -2.2% -1.0% -1.8% 60 68 210 0.7% 0.0% 0.0%
Sydinvest Virksomhedsobligationer HY A DKK -19%  -2.2% -1.5% -2.0% 3.3% 9.1% 0.01 0.3 0.0 0.2 0.2 04 7% -3% -3% -18% 3% 3% 7% 81 1 69 80 1.1% 0.5% 0.5%
Nordea 1 - US High Yield Sust Stars Bond HY DKK -13%  -13% -0.8% -1.3% 5.2% 4.6% 0.14 0.1 0.0 24 21 2.2 -28% -2% -3% -16% 3% 4% 7% 60 2 64 1168 0.1% 0.0% 0.0%
Nordea 1 - US High Yield Sust Stars Bond HBF DKK
Tracking " CAP . . .
Afkast Afkast  Afkast Afkast Afkast rpel Sharpe3 Sharpe5 A A . Error ax Max s i CAP CAP-_ FE1® £s6 " Environ TNA (Mill. Arhg. Fm‘ss Im.jms-
Dansk Peer Gruppe (DKK) A . . TElar TE3ar TESar . DrawD DrawD Fond Kvalitet Score Kombi. Omkostnings ions- nings
d e BmEn  GaER ATD 2ds Cons|st; 1ar 3ar a a : Score  (Kvartil) (Hgj=Lav Score procent (TER)  tilleeg  tilleeg
ency 5 ar RISike)
Dansk Peer Gruppe (DKK) Gnm. -1.7%  -1.9% -0.8% -1.5% 5.4% 2.4% 0.06 0.24 0.01 16 14 16 -0.2 -3.0% -38% -149% 4.5% 4.6% 6.9% 67.2 1.8 62.0 G 61.0 434.8 0.9% 0.3% 0.3%
Europeeisk Peer Gruppe (EUR) -14%  -14% -0.4% -1.1% 5.2% 2.3% 0.05 0.21 0.00 5 14 .5 -0.2 -3.1% -48% -153% 4.4% 4.7% 6.6% 62.8 2.0 58.8 55.4 65.7 501.5 2.1% 0.3% 0.0%
-14%  -1.0% 0.4% -0.6% 6.8% 3.1% 0.10 0.28 0.04 1.0 1.0 1.0 -0.2 -32% -38% -155% 4.7% 4.4% 6.7% 834 1.0 61.6 55.7 64.7 872.1 2.5% 0.2% 0.0%

Kilde: Lipper, LSEG, C.A.P
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CAP

oo EM Obligationer — Hard ccy

Top 5 Fonde: Kvalitet & Performancc(el)

Emerging Markets Obligationer (Hard ccy)

Kvalitet Kvalitet

Emerging Markets Obligationer (Hard ccy)

Emerging Markets Obligationer (Hard Valuta)

Performance @ Performance
Danske ey . a CAP Danske oy - CAP
Fondsnavn Radgiver ATD 12m Fondsnavn Radgiver 1m 6m 12m UCITS
Fonde Score Fonde Score
TOP Danske Invest Nye Markeder Obligationer DKK W DanskeBank Ay -12% 8.8% 87 Watch PM Nye Obligationsmarkeder Mix JyskeBank A/S; -2.6% 0.0% 7.9% ® 64
Kvalitets PGIM Emerging Market Hard Curr Debt DKKH | Acc PGM Inc 7% | 9.6% 77 Liste Jyske Invest Nye Obligationsmarkeder Mix JyskeBankA/S! -26% { -02% | 7.4% ® 46
fonde Nordea Invest Hojrentelande KL 2 MetLife Investmi .2 5% 8.5% 64
Dansk Peer Gruppe (DKK) Gnm. -1.7% 6.7% 62 Dansk Peer Gruppe (DKK) Gnm. -2.1% 0.4% 6.7%
Peer Gnm. Europzisk Peer Gruppe (EUR) -0.9% | 6.0% 53 Peer Gnm. Europzisk Peer Gruppe (EUR) -1.7% ¢ 0.9% 6.0%
Europzeisk Peer Gruppe (EUR) 1.kvartil -1.0% 8.4% 86 Europzeisk Peer Gruppe (EUR) 1.kvartil -1.8% 1.3% 8.4%
Emerging Markets Obligationer i . S
Emerging Markets Obligationer (Hard ccy) (0 et

med forskellig ‘Efter’-navn . Nar CAP vurderer fonde, sa inkluderes
kun én fond med samme ‘For’-navn. Endvidere udelades fonde fra
samme asset manager og med samme fonds-profil, performance og

. CAP kvalitet, men som markedsfgres med et andet ‘For’-navn. Det
M et 0 d e 12m Af kaSt CAP Kva I I tet sidstnaevnte er en vurderingssag, som CAP patager sig ansvaret for.

Den udgave af en fond, som har hgjeste CAP kvalitet og

performance, er altid den fond, vi veelger at vise i vores Top-5 fond
screening.

(Hard ccy)

1. De fonde vi sammenlignerinvestereralle i EMD
(2) CAP vurderer fondskvalitet, hvor A. afkast pa forskellige
horisonter vaegter ca. 50%, B. Fondsrisiko pa forskellige horisonter

obligationer udstedti (vestlige valutaer som USD og EUR) .
vaegter ca. 40% og C. gvrige forhold (bl.a. Ipbende omkostninger)

0,
9.0% 80 75
2. besté r af fonde som pt |kke er CAP TOP fond, 7'3% 6 70/ vaegter ca. 10%. Metodedetaljer findes i bilag.
men som performer blandt de bedste pad 12 maneders sigt. 7.0% e 6.0% 70 62

53
|

5.0% . "

CAP Top Dansk Peer Europezisk @ 50

Gnm. Gruppe Peer CAP Top Dansk Peer Europeeisk
(DKK) Ghm.  Gruppe Gnm. Gruppe Peer
(EUR) (DKK) Gnm.  Gruppe
(EUR)

14
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EM Obligationer — Hard ccy

CAP
Afkast 5ars Sharpel Sharpe3 . . . . E?{::'"g LT LIS LAEES i Pris St. PrisSt. Beta 1 Beta o CAPi dHlE ill. A Fmiss Im.ﬂwy
ATD : Afkast ar ar Sharpe5ar TE1ar TE3ar TESar Consist- DrawD DrawD DrawD StAfv.1 AR.3Ar AV, Ar ar 3ar Fond Kvalitet Score Omkostnings ions- nings
. lar 3ar 5ar ar Score  (Kvartil) (Hgj=Lav procent (TER)  tillaeg tillaeg
ency5ar Risiko)

Bankinvest Emerging Markets Korte Obligationer A -06% -0.3% 0.6% -0.1% 3.6% 0.18 03 13 13 0.0 -1% -1% 2% 2% 025 02 80 1 83 270 1.0% 0.2% 0.3%
Bankinvest Emerging Markets Obligationer A -1.8% -1.5% 0.4% -1.1% 6.0% 1.9% 0.17 0.2 -0.1 23 1.8 2.0 -0.4 -3% -4% -24% 5% 5% 7% 023 03 61 2 52 360 1.2% 0.4% 0.4%
BankInvest Emerging Markets Obligationer Akk. A -1.9%  -1.6% 0.4% -13% 6.1% 1.5% 0.17 0.2 -0.1 23 19 2.0 -0.4 -3% -5% -25% 5% 5% 7% 023 03 59 2 51 56 1.2% 0.4% 0.4%
Gudme Raaschou Emerging Markets Debt -20%  -2.0% -2.0% -2.1% 0.6% -11.0% -0.12 0.0 -0.2 23 19 21 -0.3 -3% -4% -24% 3% 4% 6% 013 02 17 4 60 35 1.2% 0.5% 0.5%
Nordea Invest Hojrentelande KL 1 29%  -27% 0.3% -2.6% 8.0% -1.7% 0.24 0.1 -0.1 25 21 24 -03 -4% -6% -28% 6% 7% 9% 022 05 46 3 37 149 1.2% 0.3% 0.3%
Sparinvest Nye Obligationsmarkeder KL A -2.8% -24% -0.1% -2.2% 6.8% -2.0% 0.20 0.2 -0.1 25 2.0 23 -0.4 -4% -5% -28% 6% 6% 9% 020 04 52 3 44 212 1.2% 0.5% 0.5%
Danske Invest Nye Markeder Obligationer DKK d h -1.9%  -1.6% 1.0% -13% 8.4% 22% 0.27 03 0.0 24 2.0 22 -03 -4% -4% -31% 5% 6% 9% 024 04 83 1 47 558 11% 0.2% 0.2%
Bankinvest Emerging Markets Korte Obliger Akk. A -0.6% -03% 0.6% -0.2% 3.6% 0.17 1.3 -1% 2% 0.25 131 1.1% 0.2% 0.3%
BankInvest Emerging Markets Obligationer Akk. W -18% -1.6% 0.7% -1.1% 6.5% 3.0% 0.19 0.2 -0.1 23 19 20 -0.4 -3% -4% -24% 5% 5% 7% 022 03 65 3 51 56 0.9% 0.4% 0.4%
Bankinvest Emerging Markets Obligationer W -1.8% -1.5% 0.5% -1.1% 6.3% 3.4% 0.19 0.2 -0.1 23 18 2.0 -0.4 -3% -4% -24% 5% 5% 7% 023 03 66 2 52 360 0.9% 0.4% 0.4%
Danske Invest Nye Markeder Obligationer DKK W d h -20% -1.6% 1.0% -1.2% 8.8% 4.2% 0.28 03 0.0 23 2.0 23 -0.2 -4% -5% -30% 5% 6% 9% 025 04 87 1 45 558 0.7% 0.2% 0.2%
Sparinvest Nye Obligationsmarkeder KL W -2.8% -2.4% 0.0% -2.1% 7.0% -1.0% 0.21 0.2 -0.1 25 20 23 -0.4 -4% -5% -28% 6% 6% 9% 020 04 56 2 44 212 0.9% 0.5% 0.5%
Bankinvest Emerging Markets Korte Obligationer W -06% -0.2% 0.7% -0.1% 3.7% 0.21 0.4 13 13 0.0 -1% -1% 2% 2% 025 02 82 1 83 270 0.8% 0.2% 0.3%
BankInvest Emerging Markets Korte Obliger Akk. W -06% -0.3% 0.7% -0.1% 3.8% 0.21 13 -1% 2% 0.25 131 0.8% 0.2% 0.3%
Sparinvest INDEX Emerging Market Bonds -2.0% -1.8% 0.6% -2.0% 7.6% 0.22 11 -4% 5% 0.70 56 0.3% 0.4% 0.4%
Sparinvest INDEX Emerging Market Bonds Akk. KLA -2.0% -1.9% 0.6% -2.1% 7.7% 0.22 1.2 -4% 5% 0.71 163 0.3% 0.4% 0.4%
Sparinvest INDEX Emerging Market Bonds Akk. KL W -2.0% -1.9% 0.5% -2.1% 7.7% 0.22 1.2 -4% 5% 0.72 163 0.3% 0.4% 0.4%
Sustainable Emerging Market Debt HC -2.8% -2.1% 0.6% -2.1% 5.9% 0.17 26 -4% 6% 0.19 51 0.6% 0.0% 0.0%
Sydinvest Hojrentelande HC Udb W -34% -31% -0.1% 2.7% 7.4% -1.3% 0.21 0.2 -0.1 2.6 22 2.6 -0.2 -4% -6% -31% 6% 7% 10% 017 04 50 3 37 424 0.6% 0.5% 0.5%
Wealth Invest Wellington EM Obligationer -23%  -1.6% 1.7% -1.2% 7.8% 7.5% 0.17 0.1 0.0 19 16 17 -0.2 -4% -5% -16% 6% 6% 7% 043 05 59 2 47 48 1.0% 0.3% 0.3%
PGIM Emerging Market Hard Curr Debt DKKH I Acc -22%  -2.1% 0.7% -1.7% 9.6% 0.24 0.2 25 21 -0.5 -4% -6% 6% 7% 0.4 77 1 39 692 0.6% 0.0% 0.0%
Nordea 1 - Emerging Market Select Bond HBF DKK -2.8% -2.6% -0.1% -2.6% 7.1% 0.21 2.7 -4% 6% 230 0.7% 0.0% 0.0%
Nordea 1 - Emerging Market Bond HBI DKK -26% -2.7% 0.1% -2.7% 7.9% 0.23 26 -4% 6% 727 0.7% 0.0% 0.0%
Nordea 1 - Emerging Market Bond HY DKK -2.5% -2.6% 0.4% -2.5% 8.6% 0.26 2.6 -4% 6% 727 0.1% 0.0% 0.0%
Jyske Invest Nye Obligationsmarkeder Mix -26% -2.6% -02% -2.4% 7.4% -0.9% 0.21 0.1 -0.1 24 2.0 23 -0.2 -4% -6% -29% 5% 7% 10% 0.4 46 3 39 438 11% 0.5% 0.5%
PM Nye Obligationsmarkeder Mix -2.6% -2.5% 0.0% -2.3% 7.9% 0.24 0.2 24 20 -0.4 -4% -6% 5% 7% 0.4 64 2 40 438 0.6% 0.5% 0.5%
Nordea Invest Hojrentelande KL 2 -2.9% -2.6% 0.5% -2.5% 8.5% 0.26 .. 2.5 2.1 -0.4 -4% -6% 6% 7% 0.5 64 2 37 149 0.6% 0.3% 0.3%

Afkast pe3

Peer Grupper (DKK/EUR) Sharpe 5 & TE3 ar TESar

Tracking Pris Pris St.
Error St.Afv. 1 Afv.3ar

Dansk Peer Gruppe (DKK) Gnm. -21%  -1.9% 0.4% -1.7% 6.7% 0.0% 0.20 0.19 -0.07 21 e 2L -03 -3.5% -47% -264% 4.9% 5.5% 8.2% 0.3 0.4 61.9 21 493 275.5 0.8% 0.3% 0.3%

Europzisk Peer Gruppe (EUR) -1.7%  -1.2% 0.9% -0.9% 6.0% 0.5% 0.14 0.15 -0.06 2.1 17 2.1 -0.4 -3.5% -5.8% -220% 5.1% 5.5% 7.6% 0.3 0.4 53.1 24 47.4 577/ 1.2% 2.1% 0.1%
-18%  -1.0% 13% -1.0% 8.4% 1.8% 0.24 029 0.00 2.2 18 21 -0.3 -3.6% -45% -235% 5.2% 5.4% 7.9% 0.3 0.4 85.5 1 50.3 384.4 1.0% 2.2% 0.1%

Kilde: Lipper, LSEG, C.A.P
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EM Obligationer — Local ccy / Mix




L EM Obligationer — Local ccy/Mix

Top 5 Fonde: Kvalitet & Performancc(el)

Emerging Markets Obligationer (Local ccy & Mix)

Emerging Markets Obligationer (Local ccy & Emerging Markets Obligationer (Local ccy &

MiX) Performance Performance
Danske oy . CAP Danske .. CAP
Fondsnavn Radgiver 1m 3m 6m 12m uarts Fondsnavn Radgiver 1m 6m 12m UCITS
Fonde Score Fonde Score
LI Obligationer Emerging Markets Akk KL Colchester Glok{ - 15% -0.9% 3.3% 11.6% L] 93 PM Nye Obligationsmarkeder Valuta Jyske Bank A/S} -2.4% 16% 5.6% ® 48
TOP-5  Bankinvest Emerging Markets Obl Lokalvaluta W BiAssetManagl -11% | -0.3% | 4.0% | 10.3% ® 91 Watch Jyske Invest Nye Obl.markeder Valuta JyskeBank A/S| _25% | 13% 5.1% ® 43
Kvalitets sparinvidx Emerg Mrkt Bds Lokalvaluta Akk. KL W Sparinvest SA (& -1.8% -1.5% 2.5% 7.2% ° 70 Liste
fonde Sydinvest Hojrentelande W DKK d AL Sydbank A/Sf  -23% | -2.0% 12% 6.9% L] 67
Danske Invest Nye Markeder Obl Lokal Valuta DK| Goldman SaCh:I -15% -1.2% 2.4% 6.6% ® 63
CAP Top Gnm. -1.6% -1.2% 2.7% 8.5% 77 CAP Watch Gnm. -2.4% 1.5% 5.4%
Dansk Peer Gruppe (DKK) Gnm. -1.8% -1.4% 2.3% 7.6% 67 Dansk Peer Gruppe (DKK) Gnm. -1.8% | 2.3% 7.6%
Peer Gnm. Europzisk Peer Gruppe (EUR) -1.4% | -0.3% | 2.8% | 6.9% 61 Peer Gnm. 1 -1.4% | 2.8% 6.9%
Europzisk Peer Gruppe (EUR) 1.&2.kvartil -1.3% -0.1% 3.4% 8.3% 79 Europzeisk Peer Gruppe (EUR) 1.kvartil -1.3% 3.4% 8.3%

Emerging Markets Obligationer . N . s
) Emerging Markets Obligationer (Local ccy & Mix) e vt e e
(Local ccy & Mix) e

samme asset manager og med samme fonds-profil, performance og
CAP kvalitet, men som markedsfgres med et andet ‘For’-navn. Det

1 sidstnaevnte er en vurderingssag, som CAP patager sig ansvaret for.
M eto d e 12m AfkaSt CAP Kval Itet Den udgave af en fond, som har hgjeste CAP kvalitet og performance,
er altid den fond, vi vaelger at vise i vores Top-5 fond screening.
(2) CAP vurderer fondskvalitet, hvor A. afkast pa forskellige

1- De fonde Vi Sammen“gner er bé de IOkaI'VaIUta baserEt Og 0, 8.5% 77 horisonter vaegter ca. 50%, B. Fondsrisiko pa forskellige horisonter
q Q 3 a o 9 . O A’ 0, 80 vaegter ca. 40% og C. gvrige forhold (bl.a. Igbende omkostninger)

Mix fonde, med virksomheds/statsobligationer og lokal/hard 8.0% 7.6% 6.9% 67 veegter ca. 10% Metodedetaljer findes i bilag.

valuta base. 7.0% = 70 61

2. Aktivklassen erlille i Danmark, og investorer kan med fordel 6.0% 60 l

supplere eksponering med udenlandske fonde. 5.0% 50 .

3. bestar af fonde, som ikke er kommet pa Top 4.0% CAPTop Dansk Peer Europaisk

listen over Kvalitetsfonde, men som har leveret et fornuftigt CAP Top Dansk Peer Europeeisk Gnm. Gruppe Peer Gruppe

afkast pd 12 méneder. Gnm. Gruppe Peer (DKK) Gnm.  (EUR)

(DKK) Ghm.  Gruppe
(EUR)




COPENHAGEN
ALLOCATION
PARTNER

Peer gruppe oversigt

BanklInvest Emerging Markets Obl Lokalvaluta A
Danske Invest Nye Markeder Obl Lokal Val - Akk DKK
Danske Invest Nye Markeder Obl Lokal Valuta DKK d
Jyske Invest Nye Obl.markeder Valuta

Sydinvest HojrenteLande A DKK

Bankinvest Emerging Markets Obl Lokalvaluta W
Danske Invest Nye Markeder Obl Lokal Valuta DKK Wd
Danske Invest Nye Markeder Obl Lokal Val Akk DKK W
Sydinvest HojrenteLlande W DKK d

PM Nye Obligationsmarkeder Valuta

Sparinvest INDEX Emerging Market Bonds Lokalvaluta
Sparlnv Idx Emerg Mrkt Bds Lokalvaluta Akk. KLA

LI Obligationer Emerging Markets

LI Obligationer Emerging Markets Akk KL

Sparlnv Idx Emerg Mrkt Bds Lokalvaluta Akk. KL W
Sydinvest Hojrentelande A DKK Akk

Sydinvest Hojrentelande W DKK Acc

Grand Total

er Grupper (DKK/EUR)

Dansk Peer Gruppe (DKK) Gnm.
Europzisk Peer Gruppe (EUR)

Afkast

1 md.

-1.1%
-1.7%
-1.5%
-2.5%
-2.4%
-1.1%
-1.5%
-1.7%
-2.3%
-2.4%
-1.7%
-1.8%
-1.4%
-1.5%
-1.8%
-1.9%
-1.8%
-1.8%

-1.8%
-1.4%
-1.3%

Afkast
3 mdr.

-0.3%
-1.6%
-1.3%
-2.5%
-2.1%
-0.3%
-1.2%
-1.5%
-2.0%
-2.4%
-1.4%
-1.5%
-0.9%
-0.9%
-1.5%
-1.6%
-1.5%
-1.4%

-1.4%
-0.3%
-0.1%

3.8%
2.1%

2.2%
13%
0.9%
4.0%
2.4%
2.3%
1.2%
1.6%
2.5%
2.5%
3.2%
3.3%
2.5%
1.4%
1.7%
2.3%

2.3%
2.8%
3.4%

Afkast

0.8%
-0.3%
-0.3%
-1.7%
-1.6%
0.9%
-0.1%
-0.2%
-1.5%
-1.6%
-0.5%
-0.5%
0.3%
0.3%
-0.5%
-1.1%
-1.0%
-0.5%

Afkast
A

-0.5%
0.2%
0.5%

EM Obligationer — Local ccy/Mix

10.0%
6.0%

6.1%
5.1%
6.3%
10.3%
6.6%
6.5%
6.9%
5.6%
7.1%
7.2%
11.6%
11.6%
7.2%
6.9%
7.6%
7.6%

7.6%
6.9%
8.3%

Afkast
5ars

19.3%
9.1%
9.0%

13.5%
5.0%

21.1%

113%

11.5%
8.0%

8.5%

9.1%
28.0%
30.9%

14.2%

Afkast
5ars
14.2%
12.5%

Sharpel Sharpe3
ar a

0.22
0.09

0.08
0.08
0.17
0.23
0.10
0.10
0.19
0.10
0.18
0.18
0.32
0.32
0.18
0.17
0.20
0.17

rpel Sharpe3

0.17
0.15
0.21

ar

0.1
0.1

0.1
0.0
0.1
0.2
0.1
0.1
0.2
0.1
0.1
0.1
0.1
0.2
0.1

0.1

0.11
0.11
0.16

Sharpe5ar TE1ar

0.1
0.0

0.0
0.0
0.0
0.1
0.0
0.0
0.0

0.0
0.0
0.1
0.2

0.0

rpe5ar TE1éar

0.03
0.02
0.08

0.8
0.5

0.5
0.5
0.6
0.8
0.5
0.5
0.6
0.5
0.4
0.4
0.7
0.7
0.4
0.6
0.6
0.6

0.6
0.9
0.8

TE3ar

0.8
0.5

0.5
0.5
0.8
0.7
0.5
0.5
0.8
0.5
0.8
0.8
0.9
0.9
0.8

0.7

TE3ar

0.7
1.0
0.9

TES ar

0.8
0.6

0.6
0.5
11
0.8
0.6
0.6
11

11
11
1.0
1.0

0.8

TES ar

0.8
12
1.2

Tracking Max

Error

Consist-
ency 5 ar

0.0
-0.1

-0.1
0.0
-03
0.0
-0.1
-0.1
-0.3
0.0
-0.5
-0.5
-0.2
-0.2
-0.3

Error

-0.2
-03
-03

DrawD
lar

-4%
-4%
-4%
-4%
-4%
-4%
-4%
-4%
-4%
-4%
-4%
-4%
-3%
-4%
-4%
-4%
-4%
-4%

-4.0%
-3.7%
-3.4%

Max
DrawD
3ar

5%
5%
5%
-4%
-4%
5%
5%
-4%
-4%
4%
-4%
-4%
5%
5%
-4%

-4%

Max
DrawD
5ar

-10%
-10%
-10%
7%
-20%
-10%
-10%
-10%
-20%

-18%
-18%
-5%
-5%

-12%

-11.6%
-11.7%
-9.8%

Pris
St.Afv. 1

ar

7%
7%
7%
7%
6%
7%
7%
7%
6%
7%
6%
6%
6%
6%
6%
6%
6%
6%

S
St.Afv. 1
6.3%
5.9%

5.7%

Pris St. Pris St.

Afv.3 ar Afv.5ar

6%
6%
6%
6%
6%
6%
6%
6%
6%
6%
6%
6%
7%
7%
6%

6%

Pris St. Pris St.
Afv. 3 &r Afv.5ar
5.9% 6.4%
5.4% 6.2%
5.1% 5.9%

6%
6%
6%
6%
7%
6%
6%
6%
7%

7%
7%
7%
6%

6%

CAP
Fond
Score

67

67.2
60.5
78.8

CAP-
Kvalitet
(Kvartil)

N P P NNWNNNRNWNRNR

CAP
Risiko
Score
(Hgj=Lav
Risiko)

Eur)

44 276
45 57
44 50
a4 463
46 175
44 276
45 50
45 57
46 175
a4 463
48 54
47 336
42 341
22 334
48 336

174

174
a5 223

44.9 222.8
46.5 5711
50.2 762.1

TNA (Mill.

Arlig
Omkostnings
procent (TER)

Emiss  Indlgs-
nings

tilleeg

ions-
tilleg

1.2% 0.3% 0.3%
1.1% 0.3% 0.3%
1.1% 0.3% 0.3%
1.3% 0.2% 0.2%
1.2% 0.4% 0.4%
0.9% 0.3% 0.3%
0.7% 0.3% 0.3%
0.7% 0.3% 0.3%
0.6% 0.4% 0.4%
0.8% 0.2% 0.2%
0.6% 0.4% 0.4%
0.6% 0.4% 0.4%
0.8% 0.2% 0.2%
0.8% 0.2% 0.2%
0.6% 0.4% 0.4%
1.3% 0.4% 0.4%
0.6% 0.4% 0.4%
0.9% 0.3% 0.3%

ings
0.9% 0.3% 0.3%
2.2% 0.4% 0.0%
2.5% 0.4% 0.0%

Kilde: Lipper, LSEG, C.A.P
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COPENHAGEN
ALLOCATION
PARTNER

ESG Virksomhedsobligationer

ESG Virksomhedsobligationer

Top 5 Fonde: Kvalitet & Performancc(el)

ESG Virksomhedsobligationer

ESG Virksomhedsobligationer

ESG Virksomhedsobligationer

Metode

1. De fonde vi sammenligner haralle en ESG profil som er
staerkere end gennensnittet for erhversobligationsfonde.

2. Aktivklassen erlille i Danmark, og investorer kan med fordel
supplere eksponering med udenlandske fonde.

3. bestaraf fonde, som ikke er kommet pa CAP Top
listen over Kvalitetsfonde, men som har et fornuftigt afkast pa
12 maneder.

ESG Virksomhedsobligationer

12m Afkast CAP Kvalitet
3.5% 70
2.9%
° 65 64
2.5%
2.5%
1.9% 60
53
1.5% .
CAP Top Dansk Peer Europeeisk = 50 =
Gnm. Gruppe Peer CAP Top Dansk Peer Europaeisk
(DKK) Gnm.  Gruppe Gnm. Gruppe Peer
(EUR) (DKK) Ghm.  Gruppe
(EUR)

Performance Performance
Danske Fondsnavn Radgiver 1m 3m 6m  12m uarts AP Danske Fondsnavn Radgiver 1m 6m  12m uars AP
Fonde Score Fonde Score
Wealth Invest AKL SEB Global HY Bond SRI | Skandinaviska | -0.9% | -10% 0.1% 5.1% ® 77 Bankinvest Baeredygtige Klimaobligationer W BiAssetManag -12% | -0.6% 1.9% ® 44
TOP-5 Nykredit Invest Engros Ansvarlige Kreditobliger  NykreditBank A -11% -11% -0.7% 2.2% ® 71 Watch
Kvalitets SEBinvest AKL Kreditobligationer (euro) SRI | SkandinaviskaE{ -0.9% | -0.8% i -0.4% 2.4% ® 66 X
fonde Sparinvest Ansvarlige VirksomhedsObliger |G KL \ Sparinvest SA (i -1.2% -12% -0.9% 17% L 56 Liste
SDG Invest Baeredygtige Obligationer Fondsmaeglersgf  -0.8% -0.6% 12% 56
CAP Top Gnm. -1.0% -09% | -05% | 2.5% 65 CAP Watch Gnm. -1.2% | -0.6% | 1.9%
Dansk Peer Gruppe (DKK) Gnm. -1.2% -1.2% { -0.8% 1.9% 53 Dansk Peer Gruppe (DKK) Gnm. -1.2% | -0.8% 1.9%
Peer Gnm. Europaeisk Peer Gruppe (EUR) -0.9% | -0.9% | -0.5% | 2.9% 64 Peer Gnm. Europzisk Peer Gruppe (EUR) -0.9% | -0.5% | 2.9%
Europzeisk Peer Gruppe (EUR) 1.kvartil -0.6% ;| -0.4% 0.3% 3.5% 86 Europzeisk Peer Gruppe (EUR) 1.kvartil -0.6% ; 0.3% 3.5%
Note:

(1) Der findes typisk adskillige udgaver af en fond grundet bl.a. skatteforhold.
‘For’-navnet for fonden er her typisk det samme men med forskellig ‘Efter’-navn
. Nar CAP vurderer fonde, sa inkluderes kun én fond med samme ‘For’-navn.
Endvidere udelades fonde fra samme asset manager og med samme fonds-
profil, performance og CAP kvalitet, men som markedsfgres med et andet ‘For’-
navn. Det sidstnaevnte er en vurderingssag, som CAP patager sig ansvaret for.
Den udgave af en fond, som har hgjeste CAP kvalitet og performance, er altid
den fond, vi valger at vise i vores Top-5 fond screening.

(2) CAP vurderer fondskvalitet, hvor A. afkast pd forskellige horisonter vaegter
ca. 50%, B. Fondsrisiko pa forskellige horisonter vaegter ca. 40% og C. gvrige
forhold (bl.a. Igbende omkostninger) vaegter ca. 10%. Metodedetaljer findes i
bilag.
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COPENHAGEN
ALLOCATION
PARTNER

Peer gruppe oversigt

Jyske Invest Hojt Ratede Virksomhedsobl SRI KL
SEBinvest AKL Kreditobligationer (euro) SRI P
Wealth Invest AKL SEB Global HY Bond SRI |
Bankinvest Baeredygtige Klimaobligationer A
Bankinvest Baeredygtige Klimaobligationer Akk. A
SDG Invest Baeredygtige Obligationer

Bankinvest Baeredygtige Klimaobligationer W
Bankinvest Baeredygtige Klimaobligationer Akk. W
SEBinvest AKL Kreditobligationer (euro) SRI |
Nykredit Invest Ansvarlige Kreditobligationer
Nykredit Invest Engros Ansvarlige Kreditobliger
Nordea 1 European HY Sustainable Climate Bd BIDKK
Sparinvest Ansvarlige VirksomhedsObliger IG KLA
Sparinvest Ansvarlige VirksomhedsObliger IG KL W

Peer Grupper (DKK/EUR)

Dansk Peer Gruppe (DKK) Gnm.
Europzisk Peer Gruppe (EUR)

-13%
-1.0%
-0.9%
-1.2%
-1.2%
-0.8%
-1.2%
-1.2%
-0.9%
-1.2%
-1.1%
-2.0%
-1.2%
-1.2%
Afkast

1 md.

-1.2%
-0.9%
-0.6%

-14%
-1.0%
-1.0%
-1.2%
-1.2%
-0.6%
-1.1%
-1.1%
-0.8%
-13%
-1.1%
2.2%
-1.2%
-1.2%
Afkast
3 mdr.
-1.2%
-0.9%
-0.4%

-1.4%
-0.6%
0.1%
-0.7%
-0.9%

Afkast
6 mdr.
-0.8%
-0.5%
0.3%

Afkast
Ato

-1.3%
-0.8%
-0.6%
-1.1%
-1.0%
-0.4%
-0.9%
-0.9%
-0.6%
-1.1%
-0.9%
-1.8%
-1.1%
-1.0%
Afkast

-1.0%
-0.7%
-0.3%

Afkast

12 mdr.

0.7%
2.0%
5.1%
1.6%
1.3%
1.2%
1.9%
1.8%
2.4%
1.5%
2.2%

1.5%
1.7%

1.9%
2.9%
3.5%

ESG Virksomhedsobligationer

Afkast
Sar

-5.3%
-3.7%
4.7%

-1.5%
-2.8%
0.8%

10.4%

Sharpe1 Shar

ar

-0.10
-0.03
0.19

-0.07
-0.09
-0.16
-0.04
-0.05
0.01

-0.04
0.02

a

0.1
0.1
0.2
0.0
0.0
0.0
0.1
0.0
0.1
0.1
0.1

0.1
0.1

arpe 3

0.08
0.15
033

pe3
¢

Sharpe5 ar TE1ar

-0.2
-0.2
0.0

-0.1
-0.1
-0.1

Sharpe5ar TE1ar

-0.12
-0.08

0.00

16
0.1
19
17
1.7
14
17
17
0.1
0.1
0.1

16
1.6

1.2
0.8
0.7

TE3ar

11
0.2
1.6
1.2
1.2
13
1.2
1.2
0.2
0.1
0.1

12
1.2

TE3ar

0.9
0.8
0.7

TES ar

12
0.3
1.6

0.3
0.2
0.2

0.8
1.0
0.8

Tracking

Error

Consist-
ency 5 ar

-0.4
-0.2
-0.3
-0.5
-0.5
-0.1
-0.5
-0.5
-0.2
0.0
0.0

Max
DrawD

2%
2%
-2%
-3%
-3%
2%
-3%
-3%
2%
-2%
2%

2%

2%

Max
DrawD
-2.3%
-2.2%
-1.6%

Max
DrawD
3ar

-2%
-2%
-2%
-3%
-3%
-2%
-3%
-3%
-2%
-2%
-2%

DrawD

Max

5ar

-18%
-16%
-17%

-16%
-16%
-16%

-13%
-13%
Max
Dra
-15.4%
-13.5%
-6.5%

Pris
DrawD  St.Afv.

ar

Pris St.
Afv.3 &r

1

3% 3%
3% 3%
3% 3%
3% 3%
3% 3%
2% 2%
3% 3%
3% 3%
3% 3%
3% 3%
3% 3%
3% 3%
3% 3%
Pris Pris
StAfv. 1 Afv.3ar

2.9% 3.1%
2.9% 3.2%
1.9% 1.8%

Pris St.
Afv.5 ar

5%
5%
6%

5%
5%
5%

4%
4%

4.9%
4.7%
2.5%

CAP
Fond
Score

CAP-
Kvalitet
(Kvartil)

NNN W W W W RN

CAP

Risiko  ESG
Score
(Hgj=Lav Score
Risiko)

Kombi.

70 57
72 55
73 55
68 63
68 62
81 65
68 63
68 62
72 55
71 55
72 56

60
73 57
73 57

716 585
67.2 58.8
76.4 58.7

Omkostnings
procent (TER)

1.0%

Emiss
ions-
tilleeg

13%

0.5%

Kilde: Lipper, LSEG, C.A.P
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|G Virksomhedsobligationer




COPENHAGEN
ALLOCATION
PARTNER

IG Virksomhedsobligationer

Top 5 Fonde: Kvalitet & Performancc(el)

IG Virksomhedsobligationer

IG Virksomhedsobligationer «e‘M1G Virksomhedsobligationer
Performance Type Performance
Danske A CAP Danske oy . CAP
Fondsnavn Radgiver 1m 3m 6m 12m uarTs Fondsnavn Radgiver 1m 6m 12m UdITS
Fonde Score Fonde Score
Nykredit Invest Engros Ansvarlige Kreditobliger  NykreditBank Af  -1.1% -11% -0.7% 2.2% [ ] 71 I&T Kreditobligationer KL Fondsmaeglers{ -1.0% -0.2% 3.3% 46
TOP-5 Nordea 2 - Euro Corporate Enhanced Bond Y DKK Nordea Investm -0.8% -0.8% -0.3% 22% ® 71 Watch Banklnvest Virksomhedsobligationer IG W BiAssetManag -1.1% -0.3% 2.4% ] 52
Kvalitets SEBinvest AKL Kreditobligationer (euro) SRI | Skandinaviska B -0.9% -0.8% -0.4% 2.4% L] 66 ) Sparinvest SICAV - Responsible Corp Bds |G DKK LPI Sparinvest SA | -0.9% | -0.5% 2.3% @®  NotRated
fonde Dans ke Invest Euro Investment Grade-Obl DKK W Goldman Sachsfj -1.0% -1.0% -0.9% 1.8% L] 64 Liste Sydinvest Virksomhedsobligationer IG W DKK d h AL Sydbank A/S  -1.2% -0.8% 2.1% L] 53
Nykredit Invest Ansvarlige Kreditobligationer Nykredit Bank Af  -1.2% -1.3% -11% 15% [ ] 57
CAP Top Gnm. -1.0% -1.0% -0.7% 2.0% 66 CAP Watch Gnm. -1.0% | -0.4% 2.5% 50
Dansk Peer Gruppe (DKK) Gnm. -1.0% -1.0% | -0.8% 1.7% 51 Dansk Peer Gruppe (DKK) Gnm. -1.0% | -0.8% 1.7%
Peer Gnm. Europzisk Peer Gruppe (EUR) -0.9% | -0.8% | -0.6% i 2.1% 63 Peer Gnm. Europzisk Peer Gruppe (EUR) -0.9% | -0.6% | 2.1%
Europzisk Peer Gruppe (EUR) 1.kvartil -0.6% | -0.3% 0.2% 2.7% 84 Europzeisk Peer Gruppe (EUR) 1.kvartil -0.6% | 0.2% 2.7%
Note:

(1) per findes typisk adskillige udgaver af en fond grundet bl.a.
skatteforhold. ‘For’-navnet for fonden er her typisk det ssmme men med
forskellig ‘Efter’-navn . N&r CAP vurderer fonde, sa inkluderes kun én fond
med samme ‘For’-navn. Endvidere udelades fonde fra samme asset manager
og med samme fonds-profil, performance og CAP kvalitet, men som
markedsfgres med et andet ‘For’-navn. Det sidstnavnte er en

IG Virksomhedsobligationer

IG Virksomhedsobligationer

Metod e 12m Afkast CAP Kval itet vurderingssag, som CAP Pétager sig ansvaret for. De{n udgave afe‘n fond,
som har hgjeste CAP kvalitet og performance, er altid den fond, vi vaelger at
vise i vores Top-5 fond screening.

1. De fonde vi sa mmen”gner erinvestment grade o (2) CAP vurderer fondskvalitet, hvor A. afkast pa forskellige horisonter
. . 2 . 5 A‘) 70 66 vaegter ca. 50%, B. Fondsrisiko pa forskellige horisonter vaegter ca. 40% og C.
erhversobli ga tionsfonde med EU R/D KK base. 2.0% 2.1% 63 ?vl;;ge fir'rold (bl.a. Isbende omkostninger) vaegter ca. 10%. Metodedetaljer
2. bestdraf fonde som ptikke er CAP Top fond, 2.0% el 60 B
. 0
men som performer blandt de bedste pa 12 maneder. 1.7% 51
= 0 —
1.5% _ CAP Top Dansk Peer Europeeisk
CAP Top Dansk Peer Europaeisk Gnm. Gruppe Peer Gruppe
Gnm. Gruppe Peer (DKK) Gnm. (EUR)
(DKK) Ghm.  Gruppe

(EUR)




COPENHAGEN
ALLOCATION
PARTNER

Afkast

1 md.

Bankinvest Virksomhedsobligationer IG A -1.1%
Bankinvest Virksomhedsobligationer IG Akk A -1.2%
Danske Inv Sel Euro Inv Grade Corp Bds Rstrd DKKd -1.0%
Danske Invest Euro Investment Grade-Obl DKKd h ~ -1.0%
Jyske Invest Hojt Ratede Virksomhedsobl SRI KL -13%
Jyske Invest Hojt Ratede Virksomhedsobligationer -1.4%
Nordea Invest Portefolje PM Kreditobligationer KL1  -1.5%

Nordea Invest Virksomhedsobligationer KL 1 -1.4%
SEBinvest AKL Kreditobligationer (euro) SRI P -1.0%
Sydinvest Virksomhedsobligationer IG A DKK -1.3%
Danske Invest Globale Virksomhedsobl DKK d h -1.0%
Bankinvest Baeredygtige Klimaobligationer A -1.2%

Bankinvest Baeredygtige Klimaobligationer Akk. A -1.2%
Nordea Invest Portefolje PM Kreditobligationer KL2  -1.5%
Bankinvest Virksomhedsobligationer IG W -1.1%
Bankinvest Virksomhedsobligationer 1G Akk. W -1.2%
Danske Inv Sel Euro Inv Grade Corp Bds Rstrd DKKW«¢ -1.0%
Danske Invest Euro Investment Grade-Obl DKK W d h -1.0%
Danske Invest Globale Virksomhedsobl DKKW dh  -1.0%
Sydinvest Virksomhedsobligationer IGW DKK d h -1.2%

Nordea Invest Virksomhedsobligationer KL 2 -1.4%
SDG Invest Baeredygtige Obligationer -0.8%
PM Hojt Ratede Virksomhedsobligationer -1.4%
HP Invest Korte Danske Realkreditobligationer -0.4%
Bankinvest Baeredygtige Klimaobligationer W -1.2%
Bankinvest Baeredygtige Klimaobligationer Akk. W -1.2%
SEBinvest AKL Kreditobligationer (euro) SRI | -0.9%
Sydinvest VirksomhedsObliger IG Screened W DKK dI -1.2%
Nykredit Invest Kreditobligationer KL -0.7%
Nykredit Invest Kreditobligationer Akk. KL -0.8%
Danske Invest SICAV Eupn Corp Sust Bd I-DKK H D -0.9%
Nordea 1 - European Corporate Bond HY DKK -1.2%
Nordea 2 - Euro Corporate Enhanced Bond Y DKK -0.8%
Nordea 1 European Corporate St Stars Bd BF DKK -1.3%

Blk for Formue Corporate Bond Index G Acc DKK Hgd -1.0%
Blk for Formue Corporate Bond Index F Acc DKK Hgd  -1.0%
Nykredit Invest Ansvarlige Kreditobligationer -1.2%
Nykredit Invest Engros Ansvarlige Kreditobliger -1.1%
Sparinvest SICAV - Responsible Corp Bds IG DKK LPI  -0.9%
Sparinvest SICAV - Responsible Corp Bds IG DKK R -0.9%
Sparinvest Ansvarlige VirksomhedsObliger IGKLA ~ -1.2%
Sparinvest Ansvarlige VirksomhedsObliger IGKLW  -1.2%
Danske Invest Structured Crdt - Invment Grd, DKKd ~ 0.4%
Danske Invest Struct Crdt - Invment Grd, DKK W d 0.4%

|1&T Kreditobligationer KL -1.0%
Peer Grupper (DKK/EUI Hies

Dansk Peer Gruppe (DKK) Gnm. -1.0%
Europzisk Peer Gruppe (EUR) -0.9%
-0.6%

Afkast
3 mdr.

Afkast
6 mdr.

-0.4%
-0.6%
-0.9%
-1.0%
-1.4%
-1.4%
-1.2%
-1.3%
-0.6%
-0.9%
-0.9%
-0.7%
-0.9%
-1.2%
-0.3%
-0.4%
-0.8%
-0.9%
-0.8%
-0.8%
-1.1%

-1.3%
0.0%
-0.6%
-0.7%
-0.4%
-0.8%
-0.6%
-0.7%
-0.9%
-0.7%
-0.3%
-0.7%
-0.8%
-0.9%
-1.1%
-0.7%
-0.5%
-0.6%
-1.0%
-0.9%

Afkast
AtD

-0.8%
-0.8%
-0.9%
-0.9%
-1.3%
-1.3%
-1.4%
-1.3%
-0.8%
-1.1%
-0.9%
-1.1%
-1.0%
-1.4%
-0.7%
-0.7%
-0.8%
-0.9%
-0.9%
-1.0%
-1.2%
-0.4%
-1.2%
-0.3%
-0.9%
-0.9%
-0.6%
-1.0%
-0.7%
-0.8%
-0.9%
-0.9%
-0.6%
-1.0%
-1.1%
-1.2%
-1.1%
-0.9%
-0.6%
-0.7%
-1.1%
-1.0%
0.3%
0.4%
-0.6%
Afkast
ATD
-0.9%
-0.7%
-0.2%

IG Virksomhedsobligationer

Afkast

12 mdr.

2.2%
2.0%
1.5%
15%
0.7%
0.9%
1.8%
0.8%
2.0%
1.9%
1.5%
1.6%
1.3%
1.8%
2.4%
2.3%
1.7%
1.8%
17%
2.1%
1.2%
12%
1.2%
1.6%
1.9%
1.8%
2.4%
2.0%
12%
11%
1.6%
1.8%
2.2%
1.6%
1.6%
1.4%
1.5%
2.2%
2.3%
2.0%
1.5%
17%

Afkast Sharpel Sharpe3
ar

Sar

-1.1%
-1.3%
-4.0%
-3.6%
-5.3%
-5.3%
-1.1%
-3.3%
-3.7%
-3.5%
-4.3%

-1.1%
0.0%
0.0%
-0.6%
-0.5%
-0.7%
-0.5%

-0.3%
-0.4%
-0.5%
-0.5%
-0.5%
0.3%
0.0%

-0.6%
0.2%

0.4%
0.6%

ar

-0.02
-0.03
-0.06
-0.06
-0.10
-0.09
-0.02
-0.08
-0.03
-0.01
-0.06
-0.07
-0.09
-0.02
0.00

0.00

-0.04
-0.04
-0.04
0.01

-0.04
-0.16
-0.06
-0.05
-0.04
-0.05
0.01

0.01

-0.08
-0.09
-0.07
-0.01
0.01

-0.02
-0.04
-0.07
-0.04
0.02

0.01

-0.02
-0.04
-0.02

a

0.1
0.1
0.1
0.1
0.1
0.1
0.1
0.1
0.1
0.1
0.1
0.0
0.0
0.1
0.1
0.1
0.1
0.1
0.1
0.1
0.1
0.0
0.1
0.1
0.1
0.0
0.1
0.1
0.0
0.0
0.1
0.1
0.1

0.1
0.1

0.1
0.1

Sharpe5ar TE1lar

-0.1
-0.1
-0.1
-0.1
-0.2
-0.2
-0.1
-0.1
-0.2
-0.1
-0.1

-0.1
-0.1
-0.1
-0.1
-0.1
-0.1
-0.1

-0.1
-0.1
-0.2
-0.2
-0.1
-0.1
-0.1

-0.1
-0.1

-0.1
-0.1

0.0

arpe5ar TElar

-0.13
-0.11
-0.01

17
17
0.1
0.1
16
16
13
0.1
0.1
16
17
17
17
13
17
17
0.1
0.1
17
16
0.1
14
16
0.8
17
17
0.1
16
1.2
12
0.0
0.1
0.0
0.1
15
15
0.1
0.1
0.3
0.3
16
16

15

1.0
0.2
0.3

TE3ar

1.2
12
0.1
0.1
11
11
12
0.1
0.2
12
1.2
12
12
12
12
1.2
0.1
0.1
12
12
0.1
13
11
12
12
12
0.2
12
11
11
0.1
0.1
0.1

0.1
0.1

12
12

1.3
TE3 ar

0.8
0.2
03

TES ar

12
12
0.2
0.2
12
12
16
0.2
0.3
12
12

16
12
12
0.2
0.2
12
12

03
12
1.2
12
0.2
0.2
0.2

0.2
0.2

12
1.2

TE

0.9
0.4
0.6

Tracking
Error

Consist-
ency 5 ar

-0.5
-0.5
0.0
0.0
-0.4
-0.4
0.0
0.0
-0.2
-0.4
-0.5
-0.5
-0.5
0.0
-0.5
-0.5
0.0
0.0
-0.5
-0.4
0.0
-0.1
-0.5
-0.4
-0.5
-0.5
-0.2
-0.4
0.0
-6%
-10%
-12%

-4%

-5%

-41%
-41%

Max
DrawD
lar

-3%
-3%

2%
-2%
-2%
-3%
2%
2%
-2%
-2%
-3%
-3%
-3%
-3%
-3%
-2%
2%
2%
-2%
-2%
-2%
2%
-1%
-3%
-3%
-2%
2%
2%
2%
-2%
-2%
2%
2%
2%
-2%
-2%
2%
-3%
-3%
-2%
-2%

-2.3%
-2.2%
-1.4%

Max
DrawD
3&r

-3%
-3%
2%
2%
2%
2%
-3%
2%
2%
2%
2%
-3%
-3%
-3%
-3%
-3%
-2%
2%
2%
2%
2%
2%
2%
-1%
-3%
-3%
2%
2%
2%

2%
2%
2%

2%

2%
2%

-2.5%
-2.7%
-1.4%

Max

Sar

-15%
-15%
-17%
-17%
-18%
-18%
-18%
-17%
-16%
-18%
-18%

-18%
-15%
-15%
-17%
-17%
-17%
-18%

-16%
-17%
-15%
-15%
-16%
-16%
-16%

-16%
-16%

-13%
-13%

-8.9%

Pr

s
DrawD St.Afv.1

ar

3%
3%
3%
3%
3%

3%
3%
3%

3%
3%
3%

1.9%

Pris St.
Afv. 3 ar

3%
3%
3%
3%

3%
4%

3%
3%
3%

3%
3%
2%
3%
2%
3%

3%
3%
2%

3%

3%
3%

3%

Pris St.
Afv. 5 ar

6%

5%
6%
5%

6%

5%
5%
5%

6%

5%
5%
4%

5%
5%
5%

5%
5%

4%
4%

G
Fond
Score

47
45
60
60
37
37
41
42
57
48
42
39
34
a1
52
51
64
64
47
53
52
56
46
54
44
42
66
52
46
44
59
62
71

57
71

51
56

CAP-
Kvalitet
(Kvartil)

NN NW®RWN®®RRN®GN®K®RNN®®RR®®EEN 0NN W W

CAP
Risiko
Score

ESG
Kombi.

(Hgj=Lav Score

Risiko)
69
68
70
70
70
70
66
69
72
70
70
68
68
66
69
69
70
70
70
70
69
81
70
84
68
68
72
70
79
78
70
70
71

71
72

73
73

66
73
75
74
73

70
72
75
75
75
73

75
74

74
73
66
72

78

75

73
73
77
78
76
76
79
79

590
142
79
490
169
364
1097
183
190
130
62
115
73
1097

2413
540
540

25
251

Arlig Emiss
Omkostnings ions-
procent (TER)  tilleg

0.9% 0.2% 0.2%
1.0% 0.2% 0.2%
0.7% 0.2% 0.2%
0.7% 0.1% 0.1%
0.9% 0.2% 0.2%
0.8% 0.2% 0.2%
0.5% 0.1% 0.1%
0.8% 0.1% 0.1%
1.1% 0.2% 0.2%
0.7% 0.3% 0.3%
0.8% 0.2% 0.2%
1.0% 0.2% 0.2%
1.1% 0.2% 0.2%
0.5% 0.1% 0.1%
0.7% 0.2% 0.2%
0.7% 0.2% 0.2%
0.5% 0.2% 0.2%
0.5% 0.1% 0.1%
0.6% 0.2% 0.2%
0.5% 0.3% 0.3%
0.4% 0.1% 0.1%
12% 0.1% 0.1%
0.5% 0.2% 0.2%
0.3% 0.1% 0.1%
0.7% 0.2% 0.2%
0.7% 0.2% 0.2%
0.7% 0.2% 0.2%
0.5% 0.3% 0.3%
0.7% 0.2% 0.2%
0.7% 0.2% 0.2%
0.6% 2.0% 0.0%
0.1% 0.0% 0.0%
0.0% 0.0% 0.0%
0.5% 0.0% 0.0%
0.1% 0.0% 0.0%
0.1% 0.0% 0.0%
0.9% 0.3% 0.3%
0.3% 0.3% 0.3%
0.6% 2.0% 0.0%
0.9% 2.0% 0.0%
0.9% 0.3% 0.3%
0.7% 0.3% 0.3%

0.2% 0.2%

0.2% 0.2%

0.0% 0.3%

0.7% 0.3% 0.2%
0.7% 1.7% 0.4%
0.5% 1.0% 0.4%

Kilde: Lipper, LSEG, C.A.P
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Lan/CLO - Alternativ




AP | Lan/CLO - Alternativ

Top 5 Fonde: Kvalitet & Performancc(el)

Lan/CLO - Alternativ

Kvalitet Kvalitet
Lan/CLO - Alternativ Performance o @ Lan/CLO - Alternativ Performance e @
Danske o : CAP Danske A CAP
Fondsnavn Radgiver 1m 3m 6m  12m uarTs Fondsnavn Radgiver 1m 6m 12m UCITS
Fonde Score Fonde Score
Accunia Invest European CLO Opportunity DKK ACM Forvaltni 0.2% -0.8% 0.6% 6.0% 89 Petersen & Partners Loans, kl u 'sen&Partners It 0.0% -0.6% 2.3%
TOP-3  Accunia Invest European CLO AAA/AA DKK ACM Forvaltnir}  -0.2% 0.4% 14% 3.4% 82 Watch
Kvalitets Kinvest Europaeiske Banklan Hayfin Capital -0.4% -0.7% 0.1% 2.9% 80 List
. Iste
fonde Barings European Loan Fund C DKK Acc Baring AssetMi  0.1% -11% -0.7% 14% 57
CAP Top Gnm. -0.1% -0.5% 0.3% 3.4% 77 CAP Watch Gnm. 0.0% | -06% | 2.3%
Dansk Peer Gruppe (DKK) Gnm. 0.0% -0.7% 0.0% 3.5% 79 Dansk Peer Gruppe (DKK) Gnm. 0.0% 0.0% 3.5%
Peer Gnm. Europzisk Peer Gruppe (EUR) -0.1%  -0.4% 0.2% 1.8% 78 Peer Gnm. Europzisk Peer Gruppe (EUR) -0.1% | 0.2% 1.8%
Europzeisk Peer Gruppe (EUR) 1.kvartil 0.2% 0.5% 1.7% 4.1% 88 Europzisk Peer Gruppe (EUR) 1.kvartil 0.2% 1.7% 4.1%

Note:

Lén/cl-o = Alternativ Lén/CLO = Alte rnativ (l) Der findes typisk adskillige udgaver af en fond grundet bl.a.

skatteforhold. ‘For’-navnet for fonden er her typisk det samme men
med forskellig ‘Efter’-navn . Nar CAP vurderer fonde, sa inkluderes
. kun én fond med samme ‘For’-navn. Endvidere udelades fonde fra
Metode 12m Afkast CAP Kvalltet samme asset manager og med samme fonds-profil, performance og
CAP kvalitet, men som markedsfgres med et andet ‘For’-navn. Det
sidstnaevnte er en vurderingssag, som CAP patager sig ansvaret for.
Den udgave af en fond, som har hgjeste CAP kvalitet og

1' De fOnd e Vi sammen I igne r I nVESte rer I I I I kVI de 5.5% 3 4% 3 5% performance,eraltid den fond, vi veelger at vise i vores Top-5 fond
laneprodukter typisk i form af CLO. 3.5% 90 SN, » _

. . . . ° 1.8% (2) CAP vurderer fondskvalitet, hvor A. afkast pa forskellige
2. Aktivklassen erlille i Danma rk, og investorer kan med fordel 85 horisonter vaegter ca. 50%, B. Fondsrisiko pé forskellige horisonter

| k . CI C| | d k f C| 1_5% 80 77 79 78 vaegter ca. 40% og C. gvrige forhold (bl.a. Igbende omkostninger)
supplere eksponering med udenlandske tonae. . vaegter ca. 10%. Metodedetaljer findes i bilag.
3. bestdraf fonde, som ptikke er CAP Top fond, -0.5% 75
men leverer fornuftigt afkast pa 12 maneder. 2.5% 70

-4.5% 65
CAP Top Dansk Peer Europaeisk CAP Top Dansk Peer Europaeisk
Gnm. Gruppe Peer Gnm. Gruppe Peer
(DKK) Ghm. Gruppe (DKK) Gnm.  Gruppe

(EUR) (EUR)




» COPENHAGEN
ALLOCATION
4 PARTNER

Lan/CLO - Alternativ

Peer gruppe oversigt

Accunia European CLO Investment Grade DKK
Petersen & Partners Loans, kl u

Accunia Invest European CLO Opportunity DKK
Barings European Loan Fund C DKK Acc
Barings European Loan Fund E DKK Acc
Accunia Invest European CLO AAA/AA DKK
Barings European Loan Fund E DKK Dist

K Invest Europaeiske Banklan

Peer Grupper (DKK/EUR)

Dansk Peer Gruppe (DKK) Gnm.
Europaisk Peer Gruppe (EUR)

Tracking CAP
Error Max Pris Pris CAP CAP- Risiko . Arlig Emiss  Indlgs-
AQ(:;t 1A2fkr:3: A;I;zt Sha;)e i Sha:'t)e 3 Sharpe5ar TE1ar TE3&r TES5a&r Consist- DrawD DrawD DrawD St.Afv. . St.Afv. Fond Kvalitet Score TNAELE’r\;“IL Omkostnings ions- nings
: ency 1ar 3ar 5ar 1ar 5ar Score  (Kvartil) (Hgj=Lav procent (TER)  tilleeg  tilleeg
5ar Risiko)
0.3% 0.2% 1.3% 0.3% 4.8% 24.0% 0.33 0.8 0.1 24 2.1 25 -0.1 -1% -1% -13% 2% 2% 6% 88 1 83 257 0.8% 0.3% 0.3%
0.0% -1.1% -0.6% -1.0% 2.3% -0.12 0.5 0.5 0.5 0.0 -1% -1% 2% 2% 84 51 0.8% 0.7% 0.7%
0.2% -0.8% 0.6% -0.7% 6.0% 44.3% 0.28 0.8 0.2 0.9 1.0 25 -0.9 -1% -1% -18% 3% 4% 9% 89 1 73 249 13% 0.5% 0.5%
0.1% -11%  -0.7% -1.2% 1.4% 12.1% -0.19 03 0.0 23 2.0 2.1 -0.2 -1% -1% -9% 2% 2% 4% 57 2 83 2984 0.8% 0.0% 0.0%
0.0% -1.2% -0.9% -1.3% 2984 1.1% 0.0% 0.0%
-0.2% 0.4% 1.4% 0.5% 3.4% 14.2% 0.52 0.8 0.1 25 2.1 2.2 -0.3 0% 0% -6% 1% 1% 3% 82 1 89 35 0.7% 0.2% 0.2%
0.0% -12%  -0.9% -1.3% 2984 1.1% 0.0% 0.0%
2.9%
ki Max Pris CAP CAP- CAP . f\rlig Emiss  Indlgs-
Afkast  Afkast  Afkast Afkast Afkast Afkast Sharpel Sharpe3 . . R . Error X Risiko ~ TNA (Mill. . . .
Ll P —— i) 3 il Sars ar ar Sharpe5ar TElar TE3ar TESar e St.Aefv, . . Fond Kvallt.et - Eur) Omkostnings |Aons— r.nngs
-~ 1ar Score  (Kvartil) (Hj=lav procent (TER)  tilleeg  tilleeg
0.0% -0.7% 0.0% -0.7% 3.5% 23.3% 0.17 0.60 0.11 1.9 1.6 2.4 -0.3 -09% -1.0% -11.9% 19% 2.2% 5.1% 78.8 1.2 82.1 1251.6 0.9% 0.3% 0.3%
-0.1%  -0.4% 0.2% -0.4% 18% | 184% 0.06 0.38 0.15 23 2.1 22 -03 -11%  -16%  -7.8%  1.9% 2.4% 3.7% 77.9 1.8 723 512.7 1.4% 0.9% 0.7%
0.2% 0.5% 1.7% 0.5% 4.1% i’ 15.2% 0.41 0.44 0.07 25 2.2 24 -0.2 -03% -0.9% -7.9% 1.2% 2.2% 3.5% 88.5 1 84.5 154.8 0.5% 2.5% 0.8%

Kilde: Lipper, LSEG, C.A.P

27



EEEEEEEEEE
AAAAAAAAAA
RRRRRRR

FI/Credit Hedge




o FI/Credit Hedge

Top 5 Fonde: Kvalitet & Performancc(el)

FI/Credit Hedge

FI/Credit Hedge Performance FI/Credit Hedge Performance

LELE O Fondsnavn Radgiver 1m 3m 6m 12m UCITS AP RN Fondsnavn Radgiver 1m 6m 12m UCITS AP
Fonde Score Fonde Score
Danske Invest Hedge Fixed Income Strategies O [ DanskeBank A -1.6% 1.0% 5.0% 1.0% 85.0 Nykredit Alpha Mira Nykredit Bank Al -2.6% 0.3% 14.2% 54
TOP-5  |nvestin SRV - Fixed Income akk. KL A SRVCapital AISY  -13% | -0.7% | 3.6% | 112% 85.0 Watch "efima capital Partners A/S RefimaCapitalf 0.0% | 3.8% | 8.6%
Kvalitets wealth Invest HP Hedge Fixed Income KL Hp Fondsmaeglj -0.5% 0.8% 5.4% M.7% 84.8 .
fonde Nykredit Alpha KOBRA Nykredit Bank Aj  -1.3% 0.5% 3.2% 7.6% 84.8 Liste
Investin Marselis Credit Fund Akk. - KL W et Marselis A/SE  -3.1% -3.1% -2.0% 7.2% 84.6
CAP Top Gnm. -1.6% | -03% | 3.0% 9.7% 85 CAP Watch Gnm. -13% | 2.1% | 11.4% 54
Dansk Peer Gruppe (DKK) Gnm. -1.7% | -0.4% 2.6% 9.3% 82 Dansk Peer Gruppe (DKK) Gnm. -1.7% | 2.6% 9.3%
Peer Gnm. Europzisk Peer Gruppe (EUR) -11% | -0.4% | 0.7% | 4.6% 43 Peer Gnm. Europzisk Peer Gruppe (EUR) -1.1% | 0.7% 4.6%
Europaeisk Peer Gruppe (EUR) 1.kvartil -0.5% { -0.2% 8.2% - 78 Europzisk Peer Gruppe (EUR) 1.kvartil -0.5% | 8.2% -

Note:

FllcrEdit Hedge Fllcredit Hedge (1) Der findes typisk adskillige udgaver af en fond grundet bl.a.

skatteforhold. ‘For’-navnet for fonden er her typisk det ssmme men
med forskellig ‘Efter’-navn . Nar CAP vurderer fonde, s& inkluderes

kun én fond med samme ‘For’-navn. Endvidere ud‘elades fonde fra
Metode 12m Afkast CAP Kvalitet B e I C RCT R 8
sidstnaevnte er en vurderingssag, som atager sig ansvaret for.
Dentudgavte af en fond, sonfhafhmjestceglp’ l:vaglitet ig !
1. De fonde vi sammenligner eralle Hedge fonde eller AlF, 14.0% performance, er altid den fond, vivaslger at vise i vores Top-5 fond
. . . . () screening.
som anvender gearing via derivater. 12.0% 9.7% . 90 85 82 (2) caP vurderer fondskvalitet, hvor A. afkast p forskellige
2. De danske fonde har typisk fokus pa DKK renteprodukter 00% oo 23 80 S R e e
samt EU erhversobligationer og derivat-produkter. DK fonde 8.0% 70 ERE el s ode el tndes Lbloe
males her mod EU fonde, som typisk haren bredere 6.0% 4.6% 60
aktivsammensatning. Investorer finder dog sjeldent fonde i 4.0% .
, 2.0% 50 43
Europa, der matcher de gearede danske rentefonde pa c c skl | a0 —
hverken kvalitet, risiko eller afkast-potentiale. APTop Dansk Peer Europzis 4 )
3 bestaraf fonde, som ptikke er CAP Top fond Gnm. Gruppe Peer CAPTop Dansk Peer Europaeisk
: . D ’ (DKK) Gnm. Gruppe Gnm. Gruppe Peer
men som pa 12 mdr. performer blandt de bedste. (EUR) (DKK) Gnm. Gruppe
(EUR)




('»

-

COPENHAGEN
ALLOCATION
PARTNER

Peer gruppe oversigt

Nykredit Alpha KOBRAf.m.b.a

Nykredit Alpha KOBRA

Investin Marselis Credit Fund Akk. - KLW
Investin Marselis Credit Fund Akk. - KLA
Nykredit Alpha Mira

Danske Invest Hedge Fixed Income Strategies DKK

Refima Capital Partners A/S
Wealth Invest AKL CABA Flex3 DKK
Investin SRV - Fixed Income akk. KL A

Danske Invest Hedge Fixed Income Strategies O DKK
Danske Invest Hedge Fixed Income Strategies A DKK

Wealth Invest HP Hedge Fixed Income KL

Peer Grupper (DKK/EUR)

Dansk Peer Gruppe (DKK) Gnm.
Europaeisk Peer Gruppe (EUR)

1.1%
13%
3.1%
3.1%
2.6%
-16%
0.0%
2.9%
13%
-16%
-16%
-0.5%

Afkast

1 md.

-1.7%
-1.1%
-0.5%

0.6%
0.5%
3.1%
3.1%
3.6%
1.0%
3.0%
3.0%
0.7%
1.0%
1.0%
0.8%

Afkast
3 mdr.

-0.4%
-0.4%
-0.2%

3.2%
3.2%
-2.0%
2.0%
0.3%
5.0%
3.8%
2.2%
3.6%
5.0%
5.0%
5.4%

Afkast
6 mdr.

2.6%
0.7%
8.2%

Afkast
At

0.9%
0.8%
-2.7%
-2.7%
-3.3%
1.4%
3.0%
-2.5%
0.5%
1.4%
1.4%
1.4%

Afkast
At

0.0%
-0.1%
1.3%

7.5%
7.6%
7.2%
7.0%
14.2%
11.0%
8.6%

11.2%
11.0%
11.0%
11.7%

Afkast
12 mdr.

9.3%
4.6%
41.9%

Afkast
5ars

37.2%
44.1%
25.2%
25.8%
45.9%
45.4%
42.1%

50.2%

45.3%
43.7%

Afkast
5ars

34.5%

22.7%

Sharpel Sharpe3

ar

0.67
0.66
0.18
0.17
0.37
0.70
0.53

0.51
0.70
0.70
1.40

Sharpe 1

ar

0.56

-0.12

0.48

ar

0.6
0.6
0.5
0.5
0.4
0.8
0.8

0.6
0.8
0.8
0.7

rpe3

ar

0.62
0.07
041

S

Tracking
Error Max Max Pris
Sharpe5ar TEl4ar TE3ar TES5ar Consist- DrawD DrawD St.Afv.
lar 3ar lar
23 245 3.4 -0.7 -22% -27% -235% 4.0%
20 245} 3.1 -0.6 -55% -9.8% -19.5% 6.7%
45 4.8 6.1 =10 74% -142% -225% 14.7%

rpe5ar TElar TE3ar TES5ar Consist- DrawD DrawD DrawD StAfv.

0.1
03
0.1
0.1
0.1
0.2
0.2

03
0.2
0.2
0.0

0.14
0.02
0.27

FI/Credit Hedge

Tracking
Error Max Max Pris

ency 1ar 3ar 5ar 1lar
54&r

23 26 4.1 -1.0 0% -2% -23% 2%
23 26 31 -0.5 0% 2% -12% 2%
15 1.7 26 -0.7 -5% -5% -29% 6%
15 1.7 26 -0.7 -5% -5% -29% 6%
23 22 43 -1.0 -5% -5% -30% 8%
26 2.8 37 -0.7 -2% 2% -22% 4%
1.0 0.7 1.2 -0.1 -2% -2% -17% 4%
13 14 1.5 -0.1 -3% -3% -7% 5%
2.6 2.8 37 -0.7 2% 2% -22% 4%
26 2.8 37 -0.7 -2% -2% -22% 4%

2.5 2.9 6.7 -2.3 0% -2% -52% 2%

4% 11%
4% 6%
7% 12%
7% 11%
8% 15%
4% 8%
4% 8%
5% 5%
4% 8%
4% 8%

6% 19%

Pris
St. Afv.
3ar

5.0% 9.6%
7.6% 10.3%
157%  20.2%

CAP

Fond Score

83.9
84.8
84.6
84.6
54.4
85.0

85.0
85.0
85.0

CAP

Fond Score

81.7
42.7
78.1

CAP
CAP- Risiko
Kvalitet ~ Score
(Kvartil) (Hgj=Lav
Risiko)

TNA (Mill.
Eur)

1 74 242
1 74 242
1 39 55
1 39 55
2 46 59
1 70 788
1 61 0
47
1 57 195
1 70 788
1 70 788
1 67 40

CcAP
CAP- isi
i Risiko  ya (il
Kvalitet  Score
Eur)
1.2 61.9 296.0
3.0 47.9 383.2
1 28.7 303.7

Arlig
Omkostnings
procent (TER)

1.5%
1.4%
0.8%
0.6%
1.4%
1.1%
0.6%
1.4%
5.0%
1.1%
1.1%
5.0%
Arlig
Omkostnings
procent (TER)

1.6%
2.0%
2.0%

Emiss
ions-
tilleg

23%
1.0%
0.5%
0.5%
1.0%
5.0%
0.5%
1.0%
0.3%
5.0%
5.0%
0.3%

Emiss
ions-
tilleeg

2.0%
1.7%
1.8%

Indlgs-
nings
tilleeg

1.0%
1.0%
0.8%
0.8%
1.0%
5.0%
0.5%
1.0%
0.4%
1.0%
5.0%
0.4%

1.6%
1.1%
1.2%

Kilde: Lipper, LSEG, C.A.P
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[ COPENHAGEN
ALLOCATION
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IG Mix —

Lav Risiko

Top 5 Fonde: Kvalitet & Performancc(el)

IG Mix - Lav

Risiko

L. Kvalitet . e
- Lav Risiko @ - Lav Risiko
Performance Performance
Danske o . CAP Danske oy . CAP
Fondsnavn Radgiver 1m 3m 6m 12m ucrts Fondsnavn Radgiver 1m 6m 12m UCITS
Fonde Score Fonde Score
Sparinvest Mix Rente KL W Nykredit Bank Al -0.8% | -0.6% 0.3% 2.8% ® 67 Danske Invest Select Danske Obl Varighed 3 KL DanskeBankA{ -0.8% | -0.3% 2.0% ® 53
TOP-5  Nykredit Invest Korte obligationer KL Nykredit Bank Al -0.2% | 0.0% 05% | 2.3% [ 67 Watch PM Mellemlange Obligationer JyskeBank A/S! -0.5% | -0.3% | 1.8% o 51
Kvalitets HP InvestKorte Danske Obligationer - KL Hp Fondsmaegli  -0.2% 0.1% 0.5% 2.2% @ 67 List Optimal - Danske Obligationerklasse kontorfrende  OptimallnvestF -10% | -0.7% 1.8% ® 50
iIste . . .
fonde Sydinvest Korte Obligationer W DKK d AL Sydbank A/S}  -0.6% -0.4% 0.1% 2.0% ® 63 Jyske Portefolje Korte Obligationer Engros KL Jyske Bank A/S; -0.5% 0.2% 1.8% ® 58
Nordea Invest Korte obligationer KL 2 Nordea lnvestmii .02% | -0.3% 0.3% 2.2% ® 61 Formuepleje Obligationer Formuepleje A’§ -0.7% | 0.0% 17% ® 61
CAP Top Gnm. -0.4% -0.3% 0.3% 2.3% 65 CAP Watch Gnm. -07% | -02% ;| 1.8% 55
P
Dansk Peer Gruppe (DKK) Gnm. -0.5% | -0.5% | -0.2% 1.6% 50 Dansk Peer Gruppe (DKK) Gnm. -0.5% | -0.2% 1.6%
Peer Gnm. Europaeisk Peer Gruppe (EUR) -0.4% | -0.2% | 0.2% 1.7% 70 Peer Gnm. Europzisk Peer Gruppe (EUR) -0.4% | 0.2% 1.7%
Europzeisk Peer Gruppe (EUR) 1.kvartil -0.3% 0.0% 0.5% 2.2% 82 Europzeisk Peer Gruppe (EUR) 1.kvartil -0.3% | 0.5% 2.2%
. . . . . . NOte:
I G M Ix - Lav RISI ko IG M Ix - Lav RISI ko (l) Der findes typisk adskillige udgaver af en fond grundet bl.a. skatteforhold.
‘For’-navnet for fonden er her typisk det samme men med forskellig ‘Efter’-navn
. Nar CAP vurderer fonde, s inkluderes kun én fond med samme ‘For’-navn.
Endvidere udelades fonde fra samme asset manager og med samme fonds-
- profil, performance og CAP kvalitet, men som markedsfgres med et andet ‘For’-
Metode 12m AfkaSt CAP Kvalltet navn. Det sidstnaevnte er en vurderingssag, som CAP patager sig ansvaret for.
Den udgave af en fond, som har hgjeste CAP kvalitet og performance, er altid
den fond, vi veelger at vise i vores Top-5 fond screening.
1. De fonde vi sammenl igne rinvestereri danske stats- og (2) CAP vurderer fondskvalitet, hvor A. afkast pa forskellige horisonter vaegter
. . . . . 2.5% 2.3% 75 70 ca. 50%, B. Fondsrisiko pa forskellige horisonter vaegter ca. 40% og C. gvrige
realkredit obligationer med kortere varighed. Special-fonde (fx 20 65 forhold (bl.a. Igbende omkostninger) vaegter ca. 10%. Metodedetaljer findes
. R bilag.
ejendoms- selskabs-fonde) er udeladt af Top-lister men 65
bidragertil gennemsnit. 2.0% 1.7% 60
. . o . 0
2. Aktivklassen er stor og Top-liste konkurrencen sdledes teet. 1.6% 55 50
3. bestaraf fonde som ptikke er CAP Top fond, 1.5% -— - 1512 .
men som performer blandt de bedste pa 12 mdr. CAPTop Dansk Peer Europeisk = 40
Gnm. Gruppe Peer CAP Top Dansk Peer Europaeisk
(DKK) Gnm.  Gruppe Gnm. Gruppe Peer
(EUR) (DKK) Ghm.  Gruppe
(EUR)
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Peer gruppe oversigt

Afkast  Sharpel Sharpe3

Bankinvest Almen Bolig 0.1 0.7 1.2 1.7 EY
Bankinvest Korte Danske Obligationer A o o7 12 17 2
Bankinvest Korte Danske Obligationer Akk A -0.6%  -0.5% —0.1% ~0.a%s 1.3% a.7% -0.06 0.1 0.1 0.7 1.2 1.7 0.7 S1%e “1%e —e%e 296 296 2% ao 3 a3 110 o.1% o.1%
Bankinvest Mellemlange Danske Obligationer A 0.7%  -0.7% -0.a% ~0.595 1.2% ~0.995 -0.06 o 0.2 o6 1.0 13 o5 296 2% ~139s 29 296 v aa 2 77 211 0.29% .29
Danske Invest Dannebrog Mellemlange Obl DKK d 0.6% 0.6% 0.5% 0.5 1.2% 2.5% o.06 o.0 o.2 o. 0. 1.2 o.s 296 29 152 396 396 ase a0 B 75 1017 0.1% 0.1%
Danske Invest Danske Korte Obligationer DKK d -0.5%  -0.a%s 0.0% -0.295 1.8% a.s o.00 0.1 0.1 0.7 1.2 16 0.7 —1%e —1%e —sos 296 29 29 s7 2 a3 sa3 .19 .19
Danske Invest Fonde DKK d o.5% 0.a% 0.3% 0.2% 1.a% 10.1% 0.0a 0.0 0.2 o.s 0.7 1.0 o.a 29 296 239 396 ase 79 33 Y 71 132 0.1% 0.1%
Danske Invest Select Danske Obl Absolut KL -0.a%  -0.1%s 0.1 ~0.1%6 1.5% “1.7%6 -0.02 o.0 0.2 0.7 1.0 1.2 -o.a —1%e “1%e —1ass 296 296 ase s1 s a2 312 0.1% 0.1%6
Danske Invest Select Danske Obl Varighed 3 KL -0.8%  -0.7% -0.3% ~0.595 2.0% o.1%s o.0a o 0. 0.7 1.0 13 o5 -2% 2% ~1a%s 296 296 ase s3 2 79 1133 o.19 0.1%
Danske Invest Select Flexinvest Danske Obl KL —0.7%  -0.7% —0.7% ~0.5% o.5% -6.9% -0.08 .0 0.2 o.5 o.s 1.0 -o0.a 2% 2% “17% 396 3% 596 29 s 73 25 0.1% 0.1%
Danske Invest Select Obligat Absolut Lav Risiko —0.a%  -0.2% 0.3% 0.0% 2.0% 2.5% o.0s o —0.2 o= 1.2 16 0.6 “196 “19e —2oa 16 196 29 so 2 =6 573 0.1% 0.1
Danske Obligationer Allokering KL —o.8%  -0.8% —o.8% ~0.7% o.5% 2.3% ~0.08 .0 0.2 o.s o.o 1.2 0.6 2% 2% ~1396 396 396 ase 28 a 74 323 o.1% 0.1%
Formuepleje Obligationer -0.7%  -0.5% 0.0% -0.39%5 1.7% 0.2 o0.02 o1 0.2 o= 1.2 1.7 0.7 —1%6 —1%e ~1296 29 29 29 61 2 aa 103 0.0% .19
Jyske Invest Korte Obligationer KL 0.5 ©.3% 0.1 0.1 1.7% a.3% o.01 o1 0.2 o.= 1.3 1.s 0.7 196 126 6% 196 196 29 se 2 =6 102 o.1% 0.1%
Jyske Invest Lange Obligationer -1.0% -0.9% -1.0% ~0.8% o.8% —a.s%6 -0.08 o.0 0.2 o.e o.s 11 -o.a 2% 2% ~1e%6 396 3% 596 sa s 73 767 0.1% 0.1%6
Jyske Invest Obligationer Engros KL “1.0%  -1.0% “1.0% ~0.895 0.9% 3.4 -0.07 o.0 0.2 o.e o= 11 —o.a 2% 2% ~16%s 396 296 s96 27 2 73 117 0.19 0.19
—0.8%  -0.6% —0.3% ~0.5% 1.5% 2.a% -0.03 0.1 0.1 0.7 1 15 0.6 S1%e “1%e ~10% 296 29 3% s0 s s2 73 0.1% 0.1%
“1.09% -o.m% —0.a% —0.6% 1.6% 0.9% —0.02 o —0.a 0.7 1.0 1.2 —o.s —29 29 “1298 29 296 a% as 2 79 aso 0.2% 0.29
Nordea 18 Danske Obligationer Bolig O - 5 KL -0.a%  -0.2% ©.0% -0.295 1.4% -0.03 0.1 o.s 1.3 0.3 ~1% “1ve 1% 296 se 2 sa 130 0.1% 0.1%
Nordea Inv FF Portefolje Korte Obligationer -0.3% -0.a%s 0.2 -0.3%5 2.0% o0.07 o1 o= 12 -o.a —1%6 “1% 295 29 57 2 as 129 .19 .19
Nordea Invest Bolig Danske Obligat Bolig 0-3 KL 0.4 0.1 0.3 0.1 1.7% o.02 o1 o.o 1.3 o.a 196 1% 16 196 sa 2 a7 32 0.1% 0.1%
Nordea Invest Bolig Danske Obligat Bolig 2 - 6 KL -0.a%  -0.3% —0.1% -0.2%6 1.3% -0.05 0.1 0.7 1.0 0.3 —1%e “1%e 296 296 53 s a2 o 0.1% 0.1%6
Nordea Invest Danske Obligationer 0-5 KL —0.a%  -0.3% 0.0 ~0.295 1.5% 2.4 -0.03 o 0.2 o.=s 1.3 1.5 o5 —1%6 “1%e 9% 296 296 29 ss 2 =4 140 0.1% 0.1%
Nordea Invest Engros Korte obligationer —0.3%  -0.29% 0.2% ~0.1%6 1.7% a.29 o.01 o.1 ~0.1 o.o 1.3 1.8 0.7 S1%e “1%e —o% 196 196 29 so 2 57 1s11 0.1% 0.1%
Nordea Invest Kommune 11 —0.5%  -0.5% —0.3% ~o0.as%s 1.0% 0.5 -0.06 0.0 0.2 o.e oo 1.3 o5 “1%e “1%e ~1296 296 T ase as s s0 169 o.1% o.1%
Nordea Invest Korte obligationer KL 1 -0.2%  -0.3% 0.2 -0.295 2.196 3.5% o.09 o1 0. o= 1. 1.7 0.6 —1%6 “1%e ~10%s 196 296 296 6o 2 as 120 o.19 0.1%
Nordea Invest Korte Obligationer Lagerbeskatt KL 1 -0.29%  -0.4% 0.2% ~0.3% 2.19 5196 o.08 0.1 0.1 o.s 1.2 1.7 0.7 c1%e “1%e ~10% 29 29 306 57 2 sa se ©.1% o.1%
Nordea Invest Mellemlange Obligationer KL 1 -0.a%  -0.8% -0.5% -0.7%5 1.2% —2.196 -0.02 o.0 0.2 o.e o.o 13 o5 296 2% ~1s%s 29 296 a9 a1 2 77 1171 .19 0.19
Nordea Invest Portefolje Korte Obligationer 0.3% 0.4 0.2% 0.3% 2.0% 3.29 .07 0.1 0. o.s 1.2 1.7 0.7 196 196 10% 296 296 396 57 2 ss cas o.1% o.1%
SEBinvest Mellemlange Obligationer -0.5%  -0.5% -0.3% -0.39%5 1.9 3,196 -0.07 o.0 0.2 o.e o.o 1.3 0.5 206 2% —139s 29 39 a9 39 2 77 e .19 .19
Sparinvest INDEX Stabile Obligationer KL A -0.5%  -0.5% -0.2% ~0.a%s 0.9% 1.2% ~0.11 o.0 0.2 o.= 1.2 1.6 0.6 ~1%e “1%e 995 296 296 396 a7 Y =3 az7 0.1% 0.1%
Sparinvest Korte Obligationer KL A —0.5%  -0.a%5 0.2% ~0.2%6 2.39% a5 o.09 0.1 0.1 o.s 1.2 1.6 0.6 —1%e “1%e —soe 296 196 29 so 2 sa ass 0.1% 0.1%
Sparinvest Mellemlange Obligationer KL A -0.6%  -0.6% -0.5% -0.595 1.0% 3.9 -0.07 o.0 0.2 o.e o.o 1.2 o5 -2%6 2% ~1ass 29 296 ase 2o 2 77 e76 0.2% 0.29%
Sparinvest Mix Rente KL A -0.9%  -0.6% 0.2% -0.59% 2.7% o.10 0.2 0. 1.2 0.3 ~1% “1%e 29 29 6a 2 83 133 0.2% 0.2%
Sydinvest Fonde KL -0.6%  -0.5% -0.2% ~0.as%s 1.7% —0.295 o.02 o o0.a o.e 1.0 13 o5 2% 2% “1s9s 29 296 % s1 2 79 a1 0.29% 0.29%
Sydinvest Korte Obligationer A DKK 0.5% 0.4 0.0% 0.2% 2.0% .19 o.06 0.2 0. 0.7 1.2 16 0.7 196 196 =96 296 296 29 62 2 sa 672 o.1% 0.1%
Sydinvest Mellemlange Obligationer A DKK 0.7%  -0.7% -0.a% —0.59%5 1.6% 0.7% o.01 0.1 0.1 o.e o.o 1.3 o5 296 2% —1ass 395 39 a9 as 2 77 1144 0.29% 0.2%
Sydinvest Mellemlange Obligationer A DKK Akk -0.6%  -0.6% -0.a% -0.59 1.6% 0.7 o.02 o1 0.1 o.6 o.o 1.3 -o.s -2% 2% ~14a%s 36 396 ase so Y 77 ces 0.2% 0.2%
Wealth Invest AKL SEB Korte Obligationer | -0.a%  -0.3% 0.1 -0.2%6 1.6% 5.39% -0.03 0.1 0.2 o.s 1.3 18 0.7 —1%e “1%e —e%s 106 196 296 se 2 se 3o 0.0% 0.0%
Sparinvest Bolig -0.2%  -0.3% —0.1% ~0.195 1.5% 2.7 -0.01 o.0 0.2 o.e oo 1.2 -o0.a —1%6 “1%e ~1ass 296 296 ase ae 2 79 1a 0.2% 0.2%
Jyske Portefolje Korte Obligationer Engros KL -0.5%  -0.3% 0.2% ~0.2% 1.8% 5.0% o.03 0.1 0.1 o.s 1.3 1.7 0.7 S1%e “1%e ~e%e 1% 1% 29 ss 2 se 3s3 ©.1% 0.1%
Jyske Portefolje Lange Obligationer Engros KL -1.0%  -1.0% -0.9% -o0.8% 1.0% 279 -0.05 o1 o.a os o= 11 -o.a 296 2% ~16%s 395 296 s9 ao 2 72 320 .19 0.19
Nykredit Invest Korte obligationer KL 0.2%  ©0.0% 0.5% ©.1% 2.39% 6.9% 0.3 0.2 0. o.o 1.2 16 o.6 196 196 o9 1% 196 396 67 2 se 261 0.1% o.1%
Nykredit Invest Korte obligationer Akk. KL -0.3%  -0.3% 0.2 —0.13%5 2.4 6.1 o.11 0.2 0.1 o.s 1.2 1.6 0.6 —1%6 —1%e 9% 29 19 29 es 2 as 1ss .19 .19
Lan & Spar Invest MixObligationer Akk “1.a% 1506 “1.1% ~1.396 1.6% 0.9 -0.07 o1 0.1 o.= 1.1 1.4 -o.a -2% 2% ~1a%s 296 396 ase a0 3 76 = 0.2% 0.2%
HP Invest Korte Danske Obligationer - KL -0.2%6  ©0.1% 0.5% 0.2% 2.29 s.89% o.06 0.2 0.1 o.s 1.2 1.7 0.7 —1%e “1%e —s%s 296 196 296 &7 2 as 383 0.0% 0.0%
Jyske Invest Mellemlange Obligationer —0.5%  -0.5% —0.a% -0.395 1.7% “1.s0s -0.02 o 0. o.e o.o 1.2 -o0.a -2%6 2% ~16%s 396 296 s9 as 2 75 as 0.19 o.19
Nordea Portefolje PM Stats- og realkreditoblig.KL2 -0.6%  -1.0% -0.a% ~o.8% 1.9 0.5% ~0.07 0.1 0.1 o.e o.o 1.4 0.5 2% 2% “14a%s 29 396 ase as 3 76 sso0 ©.1% 0.1%
Nordea Portefolje PM Stats- og realkreditoblig. KL —o.69%  -1.0% —0.a% —o.m% 1.9 o.a% ~0.07 o —0.a o.e o.o 1.4 —o.s —29 29 “14a%s 29 296 v as 2 76 as0 0.1% 0.1
Wealth Invest AKL SEB Obligationer | 0.5% 0.5% 0.3% 0.3% 1.6% o.6% o.03 0.1 0.2 1.1 1.4 o.6 29 296 119 296 296 396 as B s0 s67 0.0% 0.0%
KF KAB/Lejerbo Invest Obligationer 1 KAR -0.a%  -0.5% -0.2% -0.39%5 1.8% 2.0% -0.01 0.1 0. o.o 1.3 o5 2% 2% —139s 3% 39 a9 se 2 e 208 .19 .19
KF KAB/Lejerbo Invest Obligationer 2 KAB -0.5%  -0.5% -0.3% -0.a%s 1.4% 0.7% -0.0a o1 0.1 o.o 1.3 -o.s -2% 2% ~14a%s 296 396 ase a7 Y 77 206 0.1% 0.1%
KF KAB/Lejerbo Invest Obligationer 3 KA -0.3% -0.1%% 0.2% o.1% 2.5% ~0.3% .07 0.1 0.1 o.o 1.2 0.5 2% 2% “1s96 396 396 596 sa 2 78 207 0.1% 0.1%6
KF KAB/Lejerbo Invest Obligationer 1 Lejerbo -0.3%  -0.2% 0.2 0.0% 1.8% 2.3 o.01 o 0. 0.7 1.3 15 o5 —1%6 “1%e ~11%s 296 296 29 61 2 =3 o o.19 0.1%
KF KAB/Lejerbo Invest Obligationer 3 Lejerbo -0.1%  ©0.3% 0.7% o.5% 2.4 1.29 o.10 0.1 0. o.s 1 1.4 —o0.a c1%e “1%e “130s 296 296 ase 6a 2 sa 77 0.1% o.1%
KF KAB/Lejerbo Invest Obligationer 4 Lejerbo —0.79%  -0.a%s —0.19% —0.29 2.0% 2.3 o.02 oz —0.a 0.7 1.2 1s —o.6 “196 “19e “1296 29 296 % so 2 a2 &s 0.1% 0.1
Sydinvest Danish Bonds B DKK Acc 0.6% 0.6% o.a% 0.5% 1.6% 0.7% .01 0.1 0. o.6 o.o 1.3 o.s 29 296 14%e 396 396 ase as Y 77 ces 2.9 0.2%
Bankinvest Mellemlange Danske Obligationer W -0.6% -0.6% -0.a% ~0.59%5 1.3% -0.3%6 -0.05 o1 0.1 o.e 1.0 13 o5 296 2% ~1s9s 29 29 a9 ae 2 77 211 0.29% 0.2%
Bankinvest Korte Danske Obligationer W -0.6%  -0.4% ~0.1% -0.39% 1.4a% 5.2% -0.0a o1 0.1 0.7 1.2 1.7 0.7 ~1%e “1%e -6 296 296 29 s1 Y a3 asz 0.1% 0.1%
Bankinvest Korte Danske Obligationer Akk. W -0.6% -0.5% -0.2% ~0.a3%s 1.3% a.a% -0.06 0.1 0.1 0.7 1.2 1.7 0.7 —1%e “1%e —e%s 296 296 296 ao s a3 110 0.1% 0.1%
PM Mellemlange Obligationer -0.5%  -0.5% -0.3% -0.39%5 1.8% -0.99s -0.01 o1 0. o.e o.o 1.2 -o.a -2% 2% ~1s%s 396 296 s9 s1 2 7s as o.19 0.1%
DPanske Invest Sel AlmenBolig Mellemlange Obl DKKWd —0.3%  -0.2% 0.0% 0.0% 1.7% 1.8% ~0.03 0.1 0.2 o.e o.o 1.2 0.5 S1%e “1%e “1s9s 296 396 ase s0 s 79 3zs 0.1% 0.1%
Danske Invest Danske Korte Obligationer DKK W d —0.59%  -0.3% 0.0% —0.29 1.9 a.z% o0.00 o —0.a 0.7 1.2 16 0.7 “196 “19e e 296 296 29 sa 2 a3 sas3 0.1% 0.1
Danske Invest Select AlmenBolig Korte Obl KI DKKdW 0.2%  0.0% 0.a% ©.1% 1.9% a.3% o.00 0.1 0.2 o.s 1.2 1.7 o.6 196 1% 79 1% 196 2% so 2 se 346 o.1% 0.1
Danske Invest Fonde DKK W d —0.59%  -0.29% —0.29% —0.19 1.69% —9.69% —0.02 o.0 —0.2 o.s 0.7 1.0 —o.a —29 29 —2396 396 pros 6% 26 2 71 132 .19 .19
Sydinvest Mellemlange Obligationer W DKK d 0.7% 0.7% o.a% 0.5 1.7% 1.4a% o.02 o1 0.1 o. o.o 1.3 o.s 2% 296 13% 396 396 ase s2 Y 77 1144 0.2% 0.2%
Sydinvest Korte Obligationer W DKK d -0.6% -0.a%5 0.1 “0.29% 2.0% 6.3% o.06 0.2 0.1 0.7 1.2 1.e —1%e “1%e —sos 296 296 296 &3 2 sa 672 0.1% 0.1%
Sydinvest Mellemlange Obligationer W DKK Akk —0.6%  -0.6% ~o0.a% ~0.a%s 1.7% 1.4a% o.03 o1 0. o.e o.o 1.3 ~2% 2% ~1a%s 396 296 ave s2 2 77 ces .29 .29
Sparinvest Korte Obligationer KL W —0.5%  -0.3% 0.2% ~0.2%6 2.4 a.s% o.10 o.1 0.1 o.s 1.2 1.6 S1%e “1%e —s%e 296 196 29 62 2 sa ass 0.1% 0.1%
Sparinvest Mellemlange Obligationer KL W —0.6% -0.6% -0.5% —0.as%s 119 2.9 -0.06 0.0 0.2 o6 oo 1.2 296 2% ~1ass 29 296 a% a1 2 77 s76 0.29% .29
Optimal - Danske Obligationer klasse kontorfrende 1.0% 1% 0.7% 0.9% 1.8% 2.a% .01 0.1 0. 0.7 1.1 1.4 29 296 16% 396 396 5% s0 B 7a 1s 0.1% 0.1
Sparinvest INDEX Stabile Obligationer KL W, -0.5%  -0.5% -0.2% ~0.a3%s 0.9% 0.2 0.0 0.2 o= 1.2 16 —1%6 “1% 9% 295 29 29 az 2 a3 az7 .19 .19
Sparinvest Mix Rente KL W 0.8 0.6 0.3% 0.4 2.8% 0.1z o3 o.o 1.2 196 126 296 296 67 2 a3 133 0.2% 0.2%
Nordea Invest Korte obligationer KL 2 -0.2% -0.3% 0.3% -0.2%6 2.2% .11 0.1 o.s 1.2 —1%e “1%e 106 296 e1 2 as 120 0.1% 0.1%
Nordea Invest Korte Obligationer Lagerbeskatt KL 2 ~0.2%6  -0.a%s 0.2 ~0.395 2.29 o.10 o1 o.= 1.2 —1%6 “1%e E 296 so 2 =4 se o.19 0.19
Nordea Invest Mellemlange Obligationer KL 2 —0.a%  -0.8% —0.5% ~0.6% 1.a% o.00 0.1 o.e o.o 2% 2% 296 396 a7 s 77 1171 o.1% 0.1%
PM Korte Obligationer —0.5%  -0.2% o.1%s ~0.195 1.7% o.00 o1 o= 13 —1%e “1%e 195 196 sa 2 =6 102 0.19% o.19
PM Lange Obligationer -1.0%  -0.9% -0.9% -0.89% 1.0% -0.06 o1 o.e o.=s -2% -2% 396 396 az s 73 767 0.1% 0.1%
Sparinvest Korte Obligationer KL KW —0.5%  -0.3%5 0.2 -0.295 2.4 o.10 o1 o= 1.2 —1%6 “1% 295 19 so 2 sa asz .19 .19
Sparinvest Mix Rente KL KW 0.8 0.6 0.2 0.4 2.8 0.1z o3 o.o 1.2 196 126 296 296 67 2 a3 133 0.2% 0.2%
HP Invest Korte Danske Realkreditobligationer -0.a%  -0.a%s 0.0% -0.3%6 1.6% -0.05 0.1 o.s 1.2 —1%e “1%e 296 296 sa 2 sa 174 0.1% 0.1%6
Danske Invest Select Kommuner 4 “0.7%  -0.6% —0.3% ~0.a% 1.5% o.19 ~0.02 0.1 “0.2 0.7 1.1 1.4 “196 “1%e “1296 296 29 296 a7 2 =1 66 o.19 0.1%
Danske Invest Select Forvaltning Obligationer —0.8% -0.7% —o0.a% ~0.6% 1.8% a8 o.01 o.1 —0.1 0.7 1.1 1.6 2% 2% —s%e 296 296 29 51 s 79 ss 0.1% 0.1%
Danske Invest SICAV Danish Bond A —0.99%  -0.a% —o.5% ~0.a% o0.9% —a.69 —0.12 o.0 0.2 o.e 1.0 1.2 29 29 “1s9s 29 296 % 22 2 s s 2.0% 0.0%
Danske Invest SICAV Danish Bond A Dis —0.9%  -0.a%s —0.5% ~0.5% 0.9% a.6% “0.12 o.0 0.2 o. 1.0 1.3 2% 2% “1s%6 296 296 ase 32 B 78 s 2.0% 0.0%
Sparinvest-long Danish Bonds DKK R -0.5%  -0.5% -0.7% -0.39%5 0.7% 779 -0.10 o.0 0.2 o.a o.e o= 2% 2% ~19%5 396 a% 6% 26 2 70 3a7 1.0% 0.0%
Nykredit Invest Almen Bolig Mellemlange Obliger 0.4 ©.3% ©.1% 0.1 1.4% 2.8 o.03 o.0 0.2 o.e o.= 1.2 196 126 15% 296 396 s a3 B 77 155 0.1% 0.1%
SEB Danish Mortgage Bond C (H-DKK) -0.8% -0.8% “1.1% -0.7% 0.19% “1a.a% -0.14 o.0 0.2 o.s 0.7 1.0 2% 2% 259 396 3% 796 21 a 7a 1044 0.0% 0.0%
AL Invest Obligationspleje KL ~0.5%  -0.a%s —0.2% ~0.3%5 1.5% 1.4a% -0.03 o.0 0.2 o.6 o.o 13 2% 2% ~130s 296 296 ase aa 2 s 156 o.1% 0.1%
Kerne Invest Indeks Mellemlange Obligationer —0.5%  -0.5% —0.3% ~0.a%s ©0.9% ~0.11 .0 0.2 0.7 o.o 1.2 —1%e “1%e S1s9s 296 3% ase 3o s s0 71 0.1% 0.1%
Nykredit Invest Engros Korte Obligationer KL —0.2%  -0.1%s o.a3s 0.0% 2.a% o.as o2 0.1 o= 12 1.6 —1%e “1%e 9% 195 196 296 e 2 =6 1388 .19 0.19
Sparinvest-Long Danish Bonds DKK LP | -0.5%  -0.4% -0.6% -0.295 0.9% -0.0s o.0 0.2 o.a o.e o.s -2% -2% ~19% 396 ase % a0 s 70 347 1.0% 0.0%
Danske Inv Danske Helt Korte Oblig klasse DKK W d 0.0% 0.29 0.7% 0.3% 1.7% -0.05 o1 0.2 13 13 1s 0% —1% ~139s 0% 29 a9 62 2 a7 622 0.0% 0.0%
Jyske SICAV Danish Bonds | DKK Cap 0.6% ©.7% 0.7% 0.5 1.3% o.0a o.0 0.2 o.s o.= 11 296 296 16% 36 396 s%6 37 Y 73 cos 0.0% 0.0%
Sparinvest-Long Danish Bonds DKK W R —0.5% -0.5% -0.7% -0.2%6 0.9% -0.09 0.0 0.2 o.a o.e o.s 2% 2% ~19% 3% ase &% sa s 70 a7 1.0% 0.0%
Nykredit Invest Engros Korte Obligationer Fonde KL -0.3%  -0.2% o.a%s 0.0% 2.2 o.09 o1 0.1 o.= 1.2 1.6 ~1%6 “1%e -7 196 196 296 61 2 =6 1701 o.19 0.1%
SEB Danish Mortgage Bond 1C (H-DKK) —0.8% -0.7% —0.9% ~0.6% o.6% -0.08 o.0 0.2 o.5 0.7 1.0 2% 2% 259 396 396 7% 29 a 7a 1044 0.0% 0.0%
HP Invest Danske Obligationer Akk 0.5 ___o.=55 .95 _0.555 13190 _0.06 o.o 0.2 o.s 10 14 390 300 1200 P 200 496 a5 = o >s 0.19 0196

per (BKI/EUR) 2 ShomoD OmKostnings

Dansk Peer Gruppe (DKK) Gnm. -0.5% -0.2% -0.395 1.6% 0.1% -0.01 o.0s —0.15 0.7 1.0 1.4 0.5 -1.4%  -1.5%6 -12.5% 2.1% 2.29 2.m9% as.a 2.6 79.9 0.0 0.2% .19 ©.0%
Europ=isk Peer Gruppe (EUR) -0.a%  -0.2% 0.2% -0.2% 1.7% 6.5% -0.13 o.0e -0.12 0.2 0.2 o.a -0.1 -0.9%  -1.1%  -a.8% 1.2% 1.9 1.7% 9.8 1.7 sa.a 0.0 1.5% 0.3% 0.0%
-0.3%  ©0.0% 0.5% 0.0% 2.2 °.3% o.0s o.25 -0.03 os os o.a 0.1 0.7% -0.7%  -3.7% 0.9% o.83% 1.4a% s2.3 1 851 o.0 1.2% 0.1% 0.0%

Kilde: Lipper, LSEG, C.A.P
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IG Mix — Hgj Risiko




AP e IG Mix — Hgj Risiko

Top 5 Fonde: Kvalitet & Performancc(el)

IG Mix - Hgj Risiko

Kvalitet

IG Mix - Hgj Risiko @ IG Mix - Hgj Risiko

Performance Type Performance

Danske Fondsnavn Radgiver 1m 3m 6m 12m ucrTts AP Danske Fondsnavn Radgiver 1m 6m 12m UCITS AP
Fonde Score Fonde Score
Maj Invest Danske Obligationer Fondsmaeglers§ -0.6% | -0.5% | -0.3% 16% @ 50 Danske Invest SICAV Danish Mortgage Bd | DanskeBank A{ -11% | -0.6% 1.0% ® 24
TOP-5  Nordea Invest Fonde KL 2 Nordealnvestmi{ -0.6% | -0.7% | -11% | 0.7% e a Nykredit Invest Engros Lange Obligationer KL NykreditBank Al -0.5% | -0.7% | 0.9% L 26
Kvalitets Wealth Invest HP Invest Lange Danske Obliger - K HpFondsmaegli -0.4% -0.6% -0.7% 15% ® 40 W'atCh LI Obligationer Europa JyskeBank A/S| -0.8% | -13% 0.9% ® 26
fonde Danske Invest Danske Lange Obligationer DKKd DanskeBankAff -0.8% -0.6% -0.6% 15% ® 36 s
Wealth Invest KK Obligationer Skandinaviska B -0.6% -0.7% -0.8% 0.9% ® 35
CAP Top Gnm. -0.6% -0.6% -0.7% 1.2% 40 CAP Watch Gnm. -08% | -0.9% 0.9% 25
Dansk Peer Gruppe (DKK) Gnm. -0.6% | -0.7% | -0.8% | 0.9% 31 Dansk Peer Gruppe (DKK) Gnm. -0.6% | -0.8% 0.9%
Peer Gnm. Europaeisk Peer Gruppe (EUR) -1.2% -0.1% | -0.8% | -1.4% 12 Peer Gnm. Europaeisk Peer Gruppe (EUR) -1.2% | -0.8%  -1.4%
Europzeisk Peer Gruppe (EUR) 1.kvartil -1.0% -1.0% | -0.4% 1.8% 45 Europaisk Peer Gruppe (EUR) 1.kvartil -1.0% | -0.4% 1.8%

Note:

IG Mix = H¢j RiSiko IG Mix - H¢j Risiko (l) Der findes typisk adskillige udgaver af en fond grundet bl.a. skatteforhold.

‘For’-navnet for fonden er her typisk det samme men med forskellig ‘Efter’-navn

. Nar CAP vurderer fonde, sa inkluderes kun én fond med samme ‘For’-navn.
Endvidere udelades fonde fra samme asset manager og med samme fonds-
Metode 12m Afkast CAP Kvalitet s;(\)ﬂl,g::f:;;:;{en(:g gf:"kxz\:;ee:inmen som markedsfﬂres m.ed et andet ‘For’-
b gssag, som CAP patager sig ansvaret for.
Den udgave af en fond, som har hgjeste CAP kvalitet og performance, er altid
a q .. . o, den fond, vi veelger at vise i vores Top-5 fond screening.

1' Fondene Sem ¥ 88 mmenllgner ha re ”e cl r|5|ko h¢Jere end 1,5% 1'2A 0'9% 40 (2) CAP vurderer fondskvalitet, hvor A. afkast pa forskellige horisonter vaegter

markedet, hvilket typis k betyderl atobl igations-va righeden er ca. 50%, B. Fondsrisiko pa forskellige horisonter vaegter ca. 40% og C. gvrige

| . 31 forhold (bl.a. Igbende omkostninger) vaegter ca. 10%. Metodedetaljer findes i

&engere. bilag.

a . N -0.5%

2. De danske fonde madles mod EU fonde, som investereri hgj- 30

kreditkvalitet (primaert statsobl. men ogsa erhvervsobl.) med o

. . . -2.5% -1.4% 20

tilsvarende risiko-profil. ’ 12

3. bestaraffonde, som ptikke er Top-5, men som

. - 1 —
performer blandt de bedste pa 12 mdr. 4.5% 0 )
4. Aktivklassen har, mélt mod andre kategorier, en malbart CAPTop Dansk Peer Europaeisk CAGP Top DaGnsk Peer Eur;)paewk
q R q nm. ruppe eer
lavere kvalitetsprofil. De lavere kvalitets-score for Top fonde Gnm. Gruppe Peer PP
. . o . (DKK) Gnm. Gruppe (DKK) Gnm.  Gruppe
ersaledes ikke udtryk for fondenes individuelle kvaliteter. (EUR) (EUR)




CAP/|: IG Mix — Hgj Risiko

Peer gruppe oversigt

Tracking |\ Max  Max pris CAP  CAP- CPRHL® Arlig Emiss  Indlgs-

Omkostnings ions- nings

Afkast Afkast Afkast Afkast Sharpel Sharpe3 Error Pris St. Pris St. Beta 1 Beta Score TNA (Mill.
ar procent (TER)  tilleeg tillaeg

A . N Sharpe5ar TElar TE3ar TESar . DrawD 1 DrawD DrawD StAfv.1 A N . A Fond Kvalitet )
1 md. ATD 12 mdr. 5ar ar Consist- o o . Afv.3 ar Afv.5ar ar 3ar ., (Hgj=Lav  Eur)
. ar 3ar 5ar ar Score  (Kvartil) 7
ency 5 ar Risiko)

Gennemsnit af 5-year Total Return

Bankinvest Lange Danske Obligationer A -07%  -0.6% -0.8% -0.5% 0.6% -6.2% -0.09 0.0 -0.2 0.4 0.7 0.9 -0.4 -2% -2% -18% 3% 4% 5% 08 06 31 3 69 1331 0.5% 0.2% 0.2%
Bankinvest Lange Danske Obligationer Akk A 0.7% -0.7% -0.8% -0.5% 0.5% -6.2% -0.09 0.0 -0.2 0.4 0.7 0.9 -0.4 -2% -2% -18% 3% 4% 5% 08 0.6 30 3 69 366 0.5% 0.2% 0.2%
Danske Invest Danske Lange Obligationer DKK d -08% -0.6% -0.6% -0.5% 1.5% -8.7% -0.03 0.0 -0.2 0.5 0.6 0.9 -0.3 -2% -2% -22% 3% 4% 7% 08 07 36 3 67 189 0.5% 0.2% 0.2%
Maj Invest Danske Obligationer -06% -0.5% -0.3% -0.3% 1.6% 2.6% -0.01 0.1 -0.1 04 0.7 13 -0.6 -2% 2% -16% 3% 3% 5% 08 06 50 3 69 162 0.3% 0.1% 0.1%
Nordea Invest FF Portefolje Lange Obligationer FF -0.4%  -0.6% -0.6% -0.4% 1.1% -0.02 0.0 0.4 0.6 -0.2 -2% -2% 3% 4% 07 07 41 3 70 219 0.3% 0.1% 0.1%
Nordea Invest Fonde KL 1 -0.6% -0.8% -1.2% -0.6% 0.5% -8.7% -0.07 0.0 -0.2 03 0.5 11 -0.5 -2% -2% -23% 4% 4% 7% 08 038 26 4 66 15 0.5% 0.1% 0.1%
Nordea Invest Lange obligationer KL 1 -06% -0.7% -0.9% -0.6% 0.7% -6.9% -0.05 0.0 -0.2 03 0.5 0.9 -0.4 -2% 2% -19% 3% 4% 6% 08 07 30 3 69 74 0.5% 0.1% 0.1%
Nordea Invest Portefolje Lange Obligationer -04%  -0.6% -0.6% -0.4% 11% -6.5% -0.02 0.0 -0.2 0.4 0.6 0.9 -0.3 -2% -2% -19% 3% 4% 6% 07 07 33 3 70 2053 0.3% 0.1% 0.1%
SAMPENSION INVEST Obligationer -04%  -0.4% -0.9% -0.3% -0.2% -11.2% -0.14 0.0 -0.2 03 0.4 0.6 -0.2 -2% -3% -20% 3% 5% 7% 07 08 13 4 65 17 5.0% 0.0% 0.1%
Wealth Invest KK Obligationer -06% -0.7% -0.8% -0.5% 0.9% -4.1% -0.06 0.0 -0.2 0.4 0.5 1.0 -0.3 -2% 2% -16% 3% 4% 5% 08 038 35 3 65 208 0.1% 0.0% 0.0%
Bankinvest Lange Danske Obligationer W -0.7% -0.6% -0.8% -0.5% 0.7% -5.7% -0.08 0.0 -0.2 0.4 0.7 0.9 -0.4 -2% -2% -18% 3% 4% 5% 08 0.6 35 3 69 1331 0.3% 0.2% 0.2%
Nykredit Engros Obligationer Portefoljepleje KL -08%  -1.0% -0.4% -0.7% 2.3% -5.3% 0.03 0.0 -0.1 0.7 0.8 12 -0.4 -2% -3% -18% 3% 4% 6% 06 06 34 3 70 730 0.6% 0.1% 0.1%
Bankinvest Lange Danske Obligationer Akk W -07%  -0.7% -0.8% -0.5% 0.7% -5.5% -0.08 0.0 -0.2 04 0.7 0.9 -0.4 -2% 2% -17% 3% 4% 5% 08 06 32 3 69 366 0.4% 0.2% 0.2%
Nordea Invest Fonde KL 2 -0.6% -0.7% -1.1% -0.5% 0.7% -0.05 0.0 03 0.5 -0.2 -2% -2% 4% 4% 08 038 41 3 66 15 0.3% 0.1% 0.1%
Nordea Invest Lange obligationer KL 2 -0.6% -0.7% -0.8% -0.6% 0.8% -0.03 0.0 03 0.5 -0.2 -2% -2% 3% 4% 08 07 40 3 69 74 0.3% 0.1% 0.1%
Danske Invest SICAV Danish Mortgage Bd A -11%  -0.6% -0.9% -0.5% 0.5% -13.3% -0.15 0.0 -0.2 0.7 0.8 13 -0.4 -2% -5% -26% 3% 5% 8% 06 08 17 4 57 14 0.8% 2.0% 0.0%
Danske Invest SICAV Danish Mortgage Bd AD -1.1%  -0.6% -0.9% -0.5% 0.5% -13.3% -0.15 0.0 -0.2 0.7 0.8 13 -0.4 -2% -5% -26% 3% 5% 8% 06 038 17 4 57 14 0.8% 2.0% 0.0%
Nykredit Invest Lange Obligationer KLA -04%  -0.8% -0.7% -0.6% 0.9% -8.4% -0.07 0.0 -0.2 0.5 0.7 13 -0.5 -2% -4% -20% 3% 4% 7% 0.7 06 18 4 65 807 0.4% 0.1% 0.1%
Nykredit Invest Lange Obligationer Akk. KLA -04%  -0.8% -0.6% -0.5% 1.1% -8.0% -0.05 0.0 -0.1 0.5 0.7 13 -0.5 -2% -4% -20% 3% 4% 7% 07 06 21 4 65 709 0.4% 0.1% 0.1%
Nykredit Invest Engros Lange Obligationer KL -05%  -0.9% -0.7% -0.6% 0.9% -6.5% -0.07 0.0 -0.1 0.5 0.7 13 -0.5 -2% -3% -20% 3% 4% 7% 0.7 0.6 26 4 68 573 0.2% 0.1% 0.1%
LI Obligationer Europa -08% -1.2% -1.3% -1.0% 0.9% -11.4% -0.05 0.0 -0.2 0.5 0.6 1.0 -0.3 -3% -3% -24% 4% 4% 7% 08 07 26 4 65 388 0.3% 0.1% 0.1%
Danske Invest SICAV Danish Mortgage Bd | -1.1% -0.4% -0.6% -0.4% 1.0% -11.0% -0.11 0.0 -0.2 0.7 0.8 13 -0.4 -2% -4% -26% 3% 5% 8% 06 038 24 4 58 14 0.3% 2.0% 0.0%
Nykredit Inv Engros Oblig Portefoljepleje Akk. KL -08% -1.0% -0.3% -0.7% 2.4% -5.0% 0.04 0.0 -0.1 0.7 0.8 12 -0.3 -2% -2% -19% 3% 4% 6% 0.60 0.6 36 3 70 769 0.6% 0.1% 0.1%
Nykredit Invest Engros Lange Obligationer Fonde KL -0.4%  -0.6% -0.5% -0.3% 1.0% -6.6% -0.06 0.0 -0.2 0.5 0.7 1.0 -0.4 -2% -2% -18% 3% 4% 6% 070 06 31 3 70 1041 0.2% 0.1% 0.1%
Wealth Invest HP Invest Lange Danske Obliger -KL ~ -0.4%  -0.6% -0.7% -0.3% 1.5% -4.4% -0.02 0.1 -0.1 0.4 . 1.0 -0.5 -2% -2% -20% 4% 4% 6% 087 0.6 40 3 0.2% 0.1% 0.1%

Tracking CAP Risiko

Afkast Afkast  Afkast  Afkast Sharpel Sharpe3 B Max = Max — Max = Pris .o prost Beta 1 Beta . AP g TNA (Mill Arlig 3nfs - (el
Peer Grupper (DKK/EUR) as a as as ]as a:'pe arpe Sharpe5ar TElar TE3ar TESar m?r DrawD1 DrawD DrawD StAfv.1 . ° . s N € ? e{a Fond  Kvalitet c‘ore - Omkostnings ions- nings

1 md. ATD 12 mdr. 5ar ar ar Consist- A A Afv.3ar Afv.5ar ar 3ar . (Hg) v Eur) N .
N 3ar 5ar r Score  (Kvartil) e procent (TER)  tilleeg tilleeg

ency 5 ar Risiko)

Dansk Peer Gruppe (DKK) Gnm. -0.6% -0.7% -0.8% -0.5% 0.9% -7.3% -0.06 0.02 -0.16 0.5 0.7 11 -0.4 -2.2% -27% -20.0% 3.2% 4.0% 6.4% 0.7 0.7 30.6 34 66.5 470.0 0.6% 0.3% 0.1%
Europzeisk Peer Gruppe (EUR) -12%  -01% -0.8% -0.1% -1.4% -21.8% -0.10 -0.07 -0.20 0.7 1.0 14 -0.5 -5.0% -86% -292% 6.1% 7.6% 10.2% 12 13 116 3.9 40.8 529.8 1.2% 0.3% 0.0%
-1.0% -1.0% -0.4% -0.8% 1.8% -2.2% -0.01 0.08 -0.10 0.5 0.6 0.9 -0.2 -2.4% -24% -16.5% 3.8% 4.4% 6.8% 0.8 0.8 45.2 3 615 3375 0.7% 0.1% 0.0%

Kilde: Lipper, LSEG, C.A.P
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Radgiverkvalitet



AP Radgiver-kvalitet. Danske Renter
Peer Gruppe Data

Fonde m. Danske Obligationer. Radgiverkvalitet
Radgiver - Danske Renter Aneal

Performance Fonde Kvalitet

Radgiver - Danske Renter Al

Performance Fonde

Kvalitet
Danske

Fonde

CAP Danske
Score Fonde

Fondsnavn UM (mill.EUF  1m 3m 6m 12m  uarts

Fondsnavn UM (mill.LEUF  1m 6m 12m  uarTs

Generalist

AL Sydbank A/S 3,119 -0.6% -0.5% -0.2% 1.7% 10 Nykredit Bank A/S 11,369 -0.5% 0.1% 30 48
Nykredit Bank A/S 11,369 -0.5% -0.4% 0.1% 1.9% 30 AL Sydbank A/S 3,119 -0.6% -0.2% 10 53
D ke AM&IM 7,296 -0.5% -0.3% -0.1% 1.5% 29
anske , % % & g TOP fond
TOP fond nordea IM CPHESTHML 9,211 05% | -0.7% | -04% | 14% 31
manager
manager Jyske Bank A/S 2,818 -0.7% -0.7% -0.5% 12% 12 malt pé Jyske Bank A/S 2,818 -0.7% | -0.5% 12 40
malt pé Bi Asset Management Fondsmaeglerselskab A/S 2,696 -0.6% -0.6% -0.4% 0.9% 12 12 md Bi Asset Management Fondsmaeglerselskab A/S
q mar.
Kvalitet SEB Banken (CPH, Funds AB)
Afkast

Hp Fondsmaeglerselskab A/S Hp Fondsmaeglerselskab A/S

Investeringsforeningen Gudme Raaschou 447 -1.2% -1.1% -0.8% 1.6% 3 Investeringsforeningen Gudme Raaschou 447 -1.2% -0.8%

Dansk Peer Gruppe (DKK) Gnm. -0.5% { -0.5% | -0.2% 1.6%

Dansk Peer Gruppe (DKK) Gnm. -0.5% § -0.2% | 47

Radgiver - Danske Renter

Metode

1. Narviberegneren Top kvalitets- score savel som 12 mdr. afkast pa
radgiverniveau, s sammenvzaegtes de udbudte enkelt-fondes kvalitets-
score baseret pa AUM.

2. Enradgiver pa danske obligationer, harhos CAP mindst to fonde med
forskellige fondsprofiler.

3. Viopdeler'Radgiver'ito: Generalister & Specialister. En Generalist
Radgiverharmindst 6 DKK fonde spredt ud pa forskellige rentekategorier.
En Specialist Radgiver harfaerre fonde (minimum 3) fordelt pa fa risiko-
klasser.

4. Bade Kvalitet og 12 mdr afkast beregningen foretages vel vidende at de
enkelte managere harforskellige udbudssammensastning af fx fonde med
kort og lang varighed. Det er herikke CAPs opgave, at fieme disse forskelle
(eks.like-for-like). Ideen er, at de enkelte radgivere selv bestemmer, hvilket
fondsudbud, investorer skal praesenteres for.

5. 'Bla tekst' markering betyder, at flere end een radgiverenhed er
repraesenteret i Radgiver score/afkast beregningen.




AP Radgiver-kvalitet. Udenlandske Renter

Peer Gruppe Data

Fonde m. Udenlandske Obligationer. Radgiverkvalitet

Antal
Fonde

Radgiver - Udenlandske Renter el Radgiver - Udenlandske Renter

Performance Fonde \alitet Performance Kvalitet

Danske Danske
Fondsnavn UM (millEUF  1m 3m  6m 12m uars AP Fondsnavn UM (millEGF 1m  6m  12m uars A7
Fonde Score Fonde Score

AL Sydbank A/S AL Sydbank A/S 2045 -18% | -0.3% 13 64
Bi Asset Management Fondsmaeglerselskab A/S 2980 -11% -0.9% 0.1% 4.2% 26 Bi Asset Management Fondsmaeglerselskab A/S 2980 -1.1% 0.1% 26 61
Danske AM//Goldman 5356 -1.1% -0.6% 0.3% 3.9% 36 TOP-10 Jyske Bank A/S 2604 -1.7% -0.5% 13 54
TOP-10 sparinvest/Nykredit 4424 28% | -14% | -03% | 3.3% 26 fond  panske AM//Goldman 5356 1% | 0.3% 36 57
Kvalitets Jyske Bank A/s 2604 -17% -18% | -0.5% 3.9% 13 manager Ssparinvest/Nykredit 4424 -2.8% | -0.3% 26 57
fond  Nordea IM CPH/STHML malt pd& Nordea IM CPH/STHML
manager 12 mdr.
ACM Forvaltning A/S 4 Afkast ACM Forvaltning A/S 4
Fondsmaeglerselskabet Maj Invest A/S 624 -1.3% 0.0% 17% 5.2% 4 Fondsmaeglerselskabet Maj Invest A/S 624 -1.3% 17% 4 79
Skandinaviska Enskilda Banken AB (Copenhagen 299 -0.8% -1.0% -0.3% 3.3% 4 PGIM Inc 2037 -1.3% -0.3% 4 55
PGIM Inc 2037 -13% -12% -0.3% 4.7% 4 Skandinaviska Enskilda Banken AB (Copenhagen Bran 299 -0.8% § -0.3% 4 68
Dansk Peer Gruppe (DKK) Gnm. -1.3% -11% | -0.1% | 3.5% 13 Dansk Peer Gruppe (DKK) Gnm. -1.3% § -0.1% 13 59

Radgiver - Udenlandske Renter

Metode

1. Narviberegneren Top kvalitets- score savel som 12 mdr. afkast pa
radgiverniveau, sa sammenvaegtes de udbudte enkelt-fondes kvalitets-
score baseret pa AUM.

2 . Enradgiver pa udenlandske obligationer, bgr have minimum fire fonde
med forskellige fondsprofiler.

3. Viopdeler'Radgiver'ito: Generalister & Specialister. En Generalist
Radgiverharmindst 8 DKK fonde spredt ud pa de forskellige
rentekategorier. En Specialist Radgiver harmellem 4 og 7 DKK fonde, uden
nedvendigvis at veere repraesenteretialle rentekategorier.

4. Bade Kvalitet og 12 mdr afkast beregningen foretages vel vidende at de
enkelte radgivere harforskellige udbudssammensaetning af fx fonde med
hgjog lav risikoprofil. Det er herikke CAPs opgave, at fierne disse forskelle
(eks.like-for-like). De enkelte radgivere bestemmerjo selv, hvilket
fondsudbud, investorer skal preesenteres for.

5. 'Bla tekst' markering betyder, at flere end een radgiverenhed er
repraesenteret i Radgiver score/afkast beregningen.
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CAP

CAP Fonds-screening. Hvordan?

Faktorer og Vaegte

* CAP vurderer fondskvalitet, hvor A. Fondsafkast pa forskellige

horisonter vaegter ca. 50%, B. Fondsrisiko pa forskellige Eo?t:g?eiif_lff;;ne dor o
horisonter vaegter ca. 40% og C. gvrige forhold (bl.a. Igbende Langsigtet: Op til 5 ar
omkostninger) vaegter ca. 10%. Se figur t.h. Prisstabilitet 18%
13artil53ar
* Beregninger foretaget i dag for godt 10.000 europaeiske & ca. Afkast ift. Stabilitet 5%
1.000 danske UCITS/AIF fonde. 34rtil 5 ar
Maksimalt Tab 10% Afkast 49%

* Altmans Z-score model benyttes til beregning af fondskvalitet Kortsigtet: 1 ir
pa en skala 0-100, med 100 som den bedste. En kvalitets-score Langsigtet: op til 5 ar

pa 50 betyder, at fonden er en gennemsnitlig fond malt pa Stabil Investeringsstil 5% Risiko 40%
kvalitet. En score over 50 betyder en hgjere end gennemsnitlig  stapil Te (Lipper) over 5 ar (ell. 3 4r)
kvalitet, mens en score under 50 indikerer, at fonden har en Risiko ift Markedet 5%
lavere kvalitet end gennemsnittet for europaeiske fonde. Fonds-beta (Lipper) ift. relevant aktie- @vrige 11%
eller obligations-benchmark
* CAP tager ikke hgjde for udskiftning af portefgljeforvalter, ESG 5%

justeringer af investeringspolitik og lign. forhold, der ikke er 2*Enviromental, 1* Social &

offentligt tilgeengeligt data for. Fonde med under tre ars . o
. o . . . Omkostning 8%
historik kan af samme arsag ikke vurderes pa andet end afkasti | -
gbende (arlig), Indtraedelse &

fondens levetid. Udtraedelse, Total omkost. Ift.
flerarsafkast

*  Hgj og lav CAP kvalitet er heller ikke en anbefalingom kgb og  LZaldeldelis 100%

salg, men udelukkende en st@tte, der kan hjalpe investorer
med at navigere i det hav af fonde, som i dag er tilgeengeligt.

1* Governance

41



CAP Fonds-screening. Hvordan?

CAP Kvalitets & Risiko-scorer: Lobende validerings-test for danske rentefonde

CAP Risiko Danske Fonde per Kategori 02-Apr-26 . . .
12 mdr. Afkast vs CAP Risiko (*) CAP vurderer Igbende om CAP Kvalitetog CAP Risiko korrelerer med
* historisk fondsafkast for de enkelte fonde & fondskategorier i
O q 0 0 -
o o Lo Danmark. Vi kalder det ‘den Igbende validerings-test’. Arsagen er
I6-Mix - Lav " OSh naturligvis, at vores sammenvaegtede fler-arlige scorer, beregnet som
70 sgcof bl.a. vist pa s.41, skal give mening som rettesnor for den seneste tids
- Corp

IG Mix- Hgj ) afkast samt som forventningsdanner ift fremtidigt afkast.

60 WY -Long Hedge
50 o CAP Risiko - Status 1.kv. 2026 : Den forventede sammenhang mellem

ot | CAP Risiko og den senste 12 maneders afkast er til stede — nar vi
40 B X o o . .

maler pa aggregeret afkast og risiko for de danske
2 rentefondskategorier. De kategorier der springer i gjnene ift. at
3.0% 4.0% 5.0% 6.0% 7.0% 8.0% 9.0% 10.0%

eeeeeeeeeeeeeeeeeeeeeeeeeeeeee

12 mdr. Afkast

Danske Fonde per Kategori

P o

afvige fra en antaget liniier sammenhang mellem afkast og risiko er:
A. Fondskategorierne EMD — Hard, EMD — Mix samt IG Mix — Hgj
fondene har alle hgj risikoprofil relativt til det opnadede afkast. B.

CAP Kvalitet 04-Apr-26
e 12 mr. Afkastvs CAP Kvalitet () Fondskategorierne Hedge & Lan har begge en lav risikoprofil relativ
% I til det opnaede afkast.
® e Hedge
2 Lan O ‘
0 HY-short Q- o CAP Kvalitet — Status 1.kv. 2026: Den forventede sammenhaeng
il p——— e VNI & mellem CAP Kvalitet og den senste 12 maneders afkast er til stede —

50

S, nar vi maler pa aggregeret afkast og kvalitet for de danske
IG Mix- Lav '©~%0rP

40

rentefonds-kategorier. De kategorier der springer i gjnene ift. at
afvige fra en antaget linizer sammenhang mellem afkast og kvalitet

30 o
IG Mix- Hoj er: |. Fondskategorierne Lan og HY — Short har begge for hgj Kvalitet
2Oo.o% 1.0% 3.0%  40%  50%  60%  7.0%  80%  9.0%  10.0% ift. det leverede afkast. Il. Fondskategorien IG Mix H¢j har et h¢_|t

ca. 50%}'6127\\"::”5'“ 12 mdr. Afkast

Kilde: C.A.P

afkast i.f.t. den viste CAP Kvalitet.
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DISCLAIMER

Indholdet af naervaerende rapport er udarbejdet med det formal at give en generel information om investeringer. Rapporten kan
saledes ikke erstatte finansiel radgivning og kan hverken anses for at vaere et tilboud om at yde finansiel radgivning eller et tilbud
om nogen anden radgivning eller service. Investorer opfordres til at kontakte egen investeringsradgiver for individuel information
om eventuel investering, skatteforhold med videre f@r kgb eller salg af veerdipapirer.

Investorer ggres opmaerksomme p3, at investering kan vaere forbundet med risiko for tab, som ikke pa forhand kan fastleegges.
Copenhagen Allocation Partner’s forventninger til finansmarkedernes udvikling generelt, og enkelt-investeringer i seerdeleshed er
saledes ingen garanti for fremtidige gevinster.

Vi har bestraebt os pa at sikre, at oplysningerne i rapporten er sa fuldsteendige og korrekte som muligt, men kan ikke garantere
dette, og patager os intet ansvar for fejl eller udeladelser. Copenhagen Allocation Partner patager sig heller ikke ansvar for
@&ndrede forudsaetninger eller eventuelle fejl i materialet. Der tages ogsa forbehold for @ndringer i markedsforhold, afkast,
udbytter, kurser, rentesatser, gebyrer, priser og andre betalinger, skatteforhold, tryk- og slafejl med videre.

Copenhagen Allocation Partner fraskriver sig ethvert ansvar for tab i forbindelse med disponeringer alene foretaget pa grundlag af
materialet. Copenhagen Allocation Partner er endvidere ikke ansvarlig for tab og skader som fglge af tredjemands uberettigede
adgang til materialet via C-A-P.dk eller pa anden vis.
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